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AUDITORS'REPORT
To the Members of,
SHREE SANMATI AUTOE)PERTS PRIVATE LIMITED
MUZAFFARNAGAR

Report on the Financial Statements

Opinion

We have audited the financial statements of SHREE SANMATI AUTOEXPERTS PRMTE
LIMITED ("The Company") which comprise the Balance Sheet as at March 31 ,2022, the Statement of
Profit and Loss, and notes to the financial statements, including a summary of sigaificant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state ofaffairs ofthe Company as at 31st March,2022 and its profit/loss for the year ended on that
date,
(a) In the case ofthe Balance Sheet, ofthe state ofaffairs ofthe Company as atMarch 31,2022
(b) ln the case ofthe Statement of Profit and Loss, ofthe Profit for the year ended on that date; and
(c) In the case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act,20l3. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements seciion of our report. We are
independent ofthe Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional iudgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinibn on these matters.
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Reporting of Key audit matters as per SA 70L, Key Audit Matters are not applicable to the
Company as it is an Unlisted Company.

Information other tlan the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation ofthe other information. The
other information comprises the information included in the Board's Report including Annexures
to Board's Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

ll based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Respoirsibilities of Management and those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards (AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis ofaccounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the

basis of these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeptioism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, wo are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in [i) planning the scope of our audit work
and in evaluating the results of our work; and [ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Govemment of India in terms of sub-section (ll) of section 143 of the Companies Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(A)As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet and the Statement of Profit and Loss Statement and the Cash Flow dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards [ASJ specified under section 133 of the Act, read with Rule 7 ofthe Companies
(Accounts) Rules, 201 4.

e. On the basis of the written representations received from the directors as on March 31, 2022
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31,2022, from being appointed as a director in terms of sectionl6aQ) of the Act.

F. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".

g. With respect to the matter to be included in the Auditor's Report under section
197(1,6), In our opinion and accordingto the information and explanations givento us,

the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 1,97 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under section 797 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section L97(16)
which are required to be commented upon by us.

(B). With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I of Companies (Audit and Auditors), 2014. in our opinion and to the best of our
information and acctirding to the explanations given to us:
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ii.

iii.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts j

which there were any material foreseeable losses.

There were no amounts which were required to
Education and Protection Fund by the Company.

iv. (al The management has represented that, to the best of it's knowledge and beliefl,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested [either from borrowed funds or share premium or any other
sources or kind of fundsJ by the company to or in any other person(s) or entity(iesJ,
including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person[sJ or entity[ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause [i) and (ii) of Rule 1,L(e), as
provided under [a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

FoT TARUN KHARBANDA AND CO.
Chartered Accountants

(Registration No. 00 I 4684C)

including derivative contracts for

be transferred to the Investor

Date : 02.09.2022
Place : Muzaffarnagar
U DIN : 22409862AUNE QY 9347

(TARUN KHARBANDA)
Partner "j"". ,. -.

Member ship No. : 409862
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AIINEXURE'A' TO THE AUDITORS' REPORT
(Referred to in Para 1 under 'Repost on Other Legal Regulatory Requirements' section ofour

Report of even date)

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
standalone financial statements for the year ended 3l March,2022.

We report that:

(i) (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(i i)

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Proporty, Plant and Equipment have been

physically verified by the management at reasonable intervals; no material discrepancies

were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Compan), the title deeds of all the immovable disclosed in

the financial statements are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our

examination of the records of the Company,the company has not revalued its Property, Plant

and Equipment (including Right of Use assets) or intangible assets during the year.

Accordingly, the reporting under Clause 3(ixd) of the Order is not applicable to the

Company.

(e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings have been initiated or

are pending against the company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion, physical

verification of inventory has been conducted at reasonable intervals by the management. In

our opinion, the coverage and procedure of such verification by the management is

appropriate. No discrepancy of l0% or more in the aggregate for each class of inventory

were noticed on physical verification of stocks by the management as sompared to book

records.
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(b) The company has been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks or financial institutions on the basis of security of current assets

during the year.

It has been explained that the company is not required to prepare quarterly financial

statements. In absence of quarterly financial statements, it is not practicable for us to
reconcile the difference, if any, between books of accounts and quarterly returns or

statements submitted to banks or financial institutions.

Further, it has been explained that such quarterly returns or statements requires management

to make certain estimates and assumptions, figures of current assets given in quarterly

returns or statements which have been submitted to banks or financial institutions has been

taken on estimated basis by the management of the company by applying a general valuation

approach, that may result into difference between values reported to banks/financial

institution and books of account.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments in, nor
provided any guarantee or security or granted any loans or advances in the nature of loans,

secured or unsecured, to companies, firms, Limited Liability Partnerships or any other

parties during the year. Accordingly, provisions of clause 3(iii)(a), 3(iiixb), 3(iii)(c),
3(iiixd),3(iii)(e) and 3(iii)(f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company

has not given any loans, investments, guarantees and securities to any person covered u/s

185 and 186 of the Companies Act,20l3.

The company has not accepted any deposits or amounts which are deemed to be deposits

covered under sections 73 to76 of the Companies Act,20l3. Accordingly, clause 3(v) of
the Order is not applicable.

As per information & explanation given by the management, maintenance of cost records

has not been specified by the Central Government under sub-section (1) of section 148 of
the Companies Act.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company is regular in depositing undisputed

statutory dues including Goods and Services Tax, provident fund, employees' state

insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added

tax, cess and any other statutory dues to the appropriate authorities. According to the

information and explanation given to us there were no outstanding statutory dues as on 3l st

of March,2A22 for a period of more than six months from the date they became payable.

(iii)

(v)

(iv)

(vi)

(vii)
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(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company. there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not sunendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, l96l as income during the year.

(ix) (a) According to the information and explanations given to us and on tle basis of our
examination of the records ofthe company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is

not applicable.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e) ln our opinion and according to the information and explanations given by the management,
the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates orjoint ventures. Accordingly, clause 3(ixXe) is not
applicable.

(0 In our opinion and according to the information and explanations given by the management,
the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, clause 3(ix)(f) is not
applicable.

(a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(viii)

(x)

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.



(xi) (a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, no fraud by the company or any fraud on the

company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, a report under Section 143(12) of
the Act, in Form ADT-4, as prescribed under rule l3 of Companies (Audit and Auditors)

Rules, 2014 was not required to be filed with the Central Government.

Accordingly, the reporting under Clause 3(xiXb) of the Order is not applicable to the

Company.

(c) According to the information and explanations given to us by the management, no whistle-

blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(o) of
the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, where

applicable and the details have been disclosed in the financial statements, as required by the

applicable accounting standards;

(xiv) (a) Based on information and explanations provided to us and our audit procedures, the

company has an internal audit system commensurate with the size and nature of its business;

(b) Based on information and explanations provided to us, no intemal audit had been conducted

ofthe company. Accordingly, clause 3(xiv)(a), ofthe Order is not applicable

(xv) ln our opinion and according to the information and explanations given to us, the company has

not entered into any non-cash transactions with directors or persons connected with him and

hence, provisions ofSection 192 ofthe Companies Act, 2013 are not applicable to the Company

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be registered

under section 45-IA ofthe Reserve Bankof India Act, 1934 (2of 1934). Accordingly, ciause

3(xvi)(a) ofthe Order is not applicable.

ln our Opinion and based on our examination, the Company has not conducted any Non-

Banking Financial or Housing Finance activities without a valid Certificate of Registration

(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

In our Opinron and based on our examination, the Company is not a Core Investment

Company (CIC) as defined in the regulations made by the Reserve Bank of India.

Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(b)

(c)

t
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(d) According to the information and explanations given by the management, the Group does

not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis ofthe financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge ofthe Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date ofthe audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability ofthe company. We further state that our reporting is based on

the facts up to the date of the audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balanoe sheet date, will get

discharged by the company as and when they fall due.

(*x) Based on our examination, the provision of section 135 are not applicable on the company.

Accordingly, clauses 3(xx)(a) and 3(xx)(b) ofthe Order are not applicable.

(xxi) The company is not required to prepare Consolidate financial statement hence this clause is not
applicable.

FOT TARUN KHARBANDA AND CO.

Chartered Accountants
(Registration No. 00 I 4684C)

Date : 02.09.2022
Place : Muzaffarn agar
U D IN : 22409862AUNEQY9347

(TARUN KHARBANDA)
Partner

Member ship No. :409862
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Annexure 'B'

Report on Interrtal Financial Controls with relerence to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Comoanies Act. 2013 ("the Acf')

We have audited the internal financial controls over financial reporting of SHREE SAIIMATI
AUTOEXPERTS PRIVATE LIMITf,,D

("The Company") as of March 31, 2022 in conjunction with our audit ofthe financial statements of the Company
for the year ended on that date.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3!,2022, based, on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management's Resoonsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components ofinternal control stated in the Guidance Note on Audit oflnternal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, t}le
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' ResDonsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audii of
Internal Financial Controls over Financial Reporting (the "Guidance Note"J and the Standards on Auditin&
issued by ICAI and deemed to be prescribed under section 143(101 of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reportin& assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the rlsks of material

t



misstatement ofthe financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaninp oflntenral Financial Controls Over Financial Renortinp

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal
financial control over financial reporting includes those policies and procedures that

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporun& including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial controls
over financial reporting to future perlods are subiect to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

FoT TARUN KHARBAI\DA AND CO.
Chartered Accountants

(Registration No. 001 4684C)
Date :02.09.2022
Place : Muzaffarnagar
U DIN: 22409862AUNEQY9347
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Partner
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1.

2.

3,



SHREE SANMATI
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L)ated: 02.09 2022

Placc : Muzat'larnagar

t t DI N :22409862A11N8QY9347

AUTOEXPERTS PRIVATE LIMITED, MUZAFFARNAGAR

Balance Sheet as at 3lst March, 2022

As at
Nnte No. 31103/2022

(Rs in Lacs)

27.49

372.09

399.58

1.33

1.33

5

6

7

8

193.91

39.9t

214.53

l l8.l I

566.46

967.37

248.33

t3.82

t1..24

273.40

328.25

96.06

178.46

91.21

693.97

As at
3t/03/2021

(Rs in Lacs)

27.49

342.71

7.s3

7.53

537.45

19.70

2t7.22

55.78

830.15

1,207.87:

287.70

10.74

11.24

309.69

345.64

64.24

222.58

265.72

898.r8

1,207.87:

370.20

I
t0

ll

t2

l3

l4

t5

967.37

0.00

For and on the behalf of Board of Directors

ge"q*
RAJEEV JAIN

DIRECTOR

DIN: 00140469

flr-**.-v4",\
PRAVEEN KUMAR JAIN

DIRECTOR

DIN: 02318126
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SHREE SANMATI AUTOEXPERTS PRIVATE LIMIT ED, MTJZAFFARNAGAR

statement of Profit and Loss for the year encled 3lst lllarch ,2022

As at
Note No. 3l/03/2022

RE!'ENtiUS
(iross Rcvcrrue fiom Operations

Net Revenue tiom Operations

Other Operating Income

Otlter Iuconrc

I otal Rcr cnucs

EXPENSIS

Clost of' fioocls Traded

L'hanges in Inventories

Emplovee Ilenefits Expenses

[- inancc ('osts

Deprec i at i on an d Amort ization
( )thcr F-.rpcnscs

1 otal L.xpenses

Prolit/ (L,ss) before Exceptional and Extraordinary items and rax
.\dd: Exceptional Items

Profit/ (Loss) before Extraordinary items and Tax
[,ess. Ertraordinary Items

Profit hr:lirrc I'ax

1-ar Firpcnses:

L'urrent I ar

Defbrred I ax Liabilities/(Assets)

Profit/ (Loss) for the period from continuing Operations

Profit/ (Loss) for the period

Sign ilica n t i\ccounting Policies &
\otes to Financial Statements

\s per our rcport of even date attached

Signilicant Accounting Policies &
r-otes to Financial Statements

,,\s per our report of even date attached

For Tarun Kharbanda & Co.

('harlered Accountants

( Registration NO.-01 4684C)

(Rs in Lncs)

t6 4,gl6.t!
4,916.10

t7 59.40

t8 7.r5 
-

4,992.64

As at
3l/0,3DA2t

(Rs in Lacs)

4,901.54

4,901.54

52.16

4.70

4,959.40

4,451.64

124.40

37 "99

43.68

46.07

107.46

47-.t5

47-.15

47.15

17.13

(2.e2)

32.95

t9

20

2t

22

23

24

4,617.2A

17.39

83.85

23.98

46.73

144.76

4,933.91

48_.73

48.73

48.73

22..46

(3.rl)
29.39

29.39

PRAVEEN KUMAR JAIN

DIRECTOR

DIN: 02318126

j"--,
( l'.{Rt \ KH.{RBANDA;i'

t l'rrrtner) ti;, '

t\{ No --1091162 -'::i:i*'---,-"'- i-
ljated. \t2 0L).2022

['lacc : N4uzal'tarnagar

t' DI N :22-t(l9862AtiN EQY9347

A lror and on the behalf of Board of Dlfictors

["J*$*,r, (^*rrt\crrur.-J",,..
MJEEV JAIN

DIRECTOR

DIN: 00140469

32.95



SHREE SANMATI AUTOEXPERTS PRIVATE LIMITED. MUZAFFARNAGAR
Cash Flow Statement for the vear ended 3lst March. 2022

Year ended
3U03t2022

r' A.

125.33

17.39

147.31

73.01

363.04
(20.te)
342.85

('ln Lacs)
Year ended
3t/03t2021

47.15

43.68

46.07

(2.72)
1 34.1 8

124.40

(81.81)

68.91

245.68

(1s.57)

230.11

<q;.6\
232

(41.8e)

(10.7s)

71.41

(43.68)

t6.98
205.21

t7.37

222.58

CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax

Adjustment for :

Loss on Sale of Fixed Assets

Finance Costs

Depreciation and Amortization Expenses

Investing Activities (Net)

Operating profit before working capital changes

Changes in working Capital:

Inventories

Trade and other Receivables

Trade and other Payables

Cash generation from Operation

Payment of Direct Taxes

Net Cash generated/ (used) - Operating Activities

CASH FLOW FROM INVESTMENT ACTIVITIES
Sale of Fixed Assets

Purchase of Fixed Assets

Interest Received

Net Cash Generated/ (Used) - Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from Long-term Borrowings (Net)

Proceeds/ (Repayment) of Short-term Borrowings (Net)

Finance Cost Paid

Net Cash Generated/ (Used) - Financing Activities
Net Increase/ (Decrease) in Cash and Cash Equivalents

Add ; Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

As per our report of even date attached
For Tarun Kharbanda & Co.

Chartered Accountants

(TARUN KHARBANDA)
(Partner)

M.NO.-409862

Dated: 02.09.2022

Place : Muzaffarnagar

U Dl N :22409862AU N EQY9347

48.73

8.00

23.98
46.73

(2.12)

I].

C.

5.94
(21.31)

2.12

(13.2s)

(6.20)
(343.s4)

(23.e8)

(373.73)
(44.12)

222.s8

178.46
(0.00)

{s
DIRECTOR

r-\11 u,..- ,\YY-4
DIRECTOR



Note : 1

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. Significant Accounting Policies

,. Basis of Preparation

The Financial Statements have been prepared in accordance with the applicable Accounting Standards
issued by the Institute of Chartered Accountants of lndia and the relevant disclosure requirements ofthe
Companies Act,2013 under historical cost convention and on the basis ofgoing concern.

Accounting policies not specifically referred to otherwise are consistent and are in consonance with
generally accepted accounting principles followed by the company

2. Fixed Assets & Depreciation:

Fixed Assets are valued at acquisition cost including directly attributable cost of bringing them to their
respective working conditions for the intended use. Certain Assets have been revalued and the cost of
such assets include the resultant surplus.

Depreciation on fixed Assets is provided on use basis to the extent of depreciable amount on Written
down Value Method as specified in Part C of Schedule II of Companies Act 2013.

3. lnventory Valuation

The Company has valued its Inventories at "Cost or net realizable value whichever is lower" basis in view
of compliance with the requirement of AS-2 issued by the ICAI.

4. Revenue Recognition

All the Income and Expenditure items having material bearing on the financial statements are recdgnized

on accrual basis.

5. Provisions for Current & Deferred Tax:

The provision for Current Tax is made after taking into consideration benefits admissible under the
provisions of lncome Tax Act, 1961 .

Deferred Tax resulting from "timing difference" between book and taxable profit is accounted for using

the tax rates and laws that have been enacted or substantively enacted as on the Balance Sheet date.



SHREE SANMATI AUTOEXPERTS
Notes to the

I Share Oapital:

r\. Authorized, Issued, Subscribed and Paid-up Share Capital

.{.utlrorized:

3.00.000 Equity Share of Rs. 10/- each

Issued, Subscribed and Paid-up:

2.7-+.9(X) Equity Shares of Rs. 10/-each

(firllr called-up & paid-up)

PRIVATE LI M ITED, MUZAFFARNAGAR
Financial Statements

As at

3u03t2022

(Rs in Lacs)

30.00

30.00

27.49

27.49

2021-22

Numbers Amount

Total

ll. Reconciliation of Shares outstanding at the beginning and at the end of year are given belorv:

As at

3U03t2021

(Rs in Lacs)

30.00

30.00

27.49

27.49

2020-21

Numbers Amount

('. Dctail of shareholder holding more than 5 percent shares of the Company as on reporting date are given below:

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitle<l to one vote per share.

Notc 2.3 : There is no fresh issue or buyback of shares during the year.

Note 2.:1 : The Company has only one clhss of equity shares. Each holder of equity shares is entitled to one vote per share.

N ol c 2. 5 : There is no change in the number of shares outstanding at the beginrring and at the end o l' the year.

Note 2.6 : 'l'here is no change in the pattern of shareholding during the 1'ear. It is sanre as the last ycar.

D. Dctail of Promoters holding shares of the Company as on reporting date are given below:

l:quit1 Shares outstanding at the beginning of the year

Add: F.quity Shares Issued during the year - (a)

[-ess: Lcluit.v Shares bought back/ redeemed during the year

[quitr.Shares outstanding at the end of the year

274900

zttgoo

27.49

zl.tg

274900

zt$oo

27.49

z).as

S.no. Name of shareholder

As at 3110312022

Numbers of Percentage

Shares held of Holdins

As at 31/03/2021

Numbers of Percentage

Shares held of Holdine
I Shri Rajeevjain t9250 7.00% 192s0 7.00%
2 Shri Rajesh Jain r 8250 6.64% 18250 6.64%

-) Shri Praveen Kumar Jarn 16300 5.93% 16300 5.93%
4 Shri Rajesh Kumar Jain 4r300 15.02o/o 41300 t5.02%
5 Suprior Refactories and Caramics 79900 29.07% 79900 29.07%

6 Garg Duplex and Paper Mills (P) 10000 t0.9t% 30000 10.91%

S.no. Name of shareholder

As at 3110312022

Numbers of Percentage

Shares held of llolding

As at 3l/03/2021

Numbers of Percentage

Shnres held of Holding

% Change

During the
Year

1 ShriRajeevjain t9250 7.00% r92s0 7.00%

2 Shri Rajesh Jain 18250 6.64% 18250 6.64%

3 Shri Praveen Kumar Jain 16300 5.93% 16300 5.93%

4 Shri Rajesh Kumar Jain 41300 15.02% 41300 15.02%

5 Suprior Refactories and Caramics (P) Ltd. 79900 29.07% 79900 29.07%

6 Garg Duplex and Paper Mills (P) Ltd 30000 10.91% 30000 10.91%

L__



rserves and surplus:

Sharc Premium

Sharc Prcnrium

i.e, balance in Statement of Profit and Loss - (b)

238.41

238.4r

133.68

372.09

238.41

238.41

104.30

238.41

342.71

Additions and deductions since the last Balance Sheet under each head of Reserve are as under:

As at As at As at
31103/2020 Additions Deductions 3l/0312021 Additions Deductions 3110312022

238.4t 238.41

238.41 238.41

(b) Allocations and appropriations in Surplus i.e. balance in Statement of Profit and Loss are as under:

Total

238.41

Opening Balance

Add: Profit for the period

Closing Balance

Lons-term Borrowings

Srcurcd

Term Loans:

l.ons term maturities of Finance Lease obligations/ hire purchase finance

Shrlrt-tcrm Borrowings

Secu red

Loans repayable on demand

[-'rorn Banks

('urrent Maturities of Long Term Debt

As at

3U03t2022

104.30

29.39

133.68

192.47

193.91

As at

3u03t2021

71.34

32.9s

104.30

7.53

7.s3

533.81

3.64

537.45

1.33

1.33
.IOTAL

(a). The above loan are secured against Vehicle purchased through them under Hire Purchase Agreement.

a

(i)

b

'lbtal

Note: 'lhe Working Capital Loan is secured by the Hypothecation of Present and Future stock of Raw Materils, Stor.r$ffiEGr, ,

C'henticals and Consumables , Fuels, Packing , Finished Goods etc. and Book Debts of the Compnay.The Loan is further secured by way of
a Second Charge on Fixed Assets of the Company, personal gurantee of Promoter Director of the Company.

'l'rade Payables

I'avable to Other Entities (Creditors) 39.91

39.91 19.70

Note 6.1 : Steps have been take[ to id€ntify the suppliers who qualiry under the definition ofmicro and small enterpris€s, as defned lmdrr thc Mcro, Small
and Medium Enterprises Development Act 2006. Since ro intimation has heen rec€ived llom the suppliers regarding their status und6 thc ssid Aot as at 3lst
March 202I. disclosur€s relating to amounts unpaid as at lhe yea. end. ifany, have not b€en fumished. In the opinio[ ofthe mamgeme , lhe impact of 

.
inlcrcst. if any, that may be payable in accordance wilh the provisions ofthe Act, is not expected to be material.

'l'rades payable ageing schedule : As at 3l march 2022 (Rs. in Lakhs)

(i) N,rsNrE

0the rs

Disputed dues - MSME

(ir') Disputed dues - Others

I'rades payable ageing schedule : As at 3l march 2021

(i) \rsNIE
'(ii) Others

(iii) Disputed dues - MSME

Outstanding for followinq periods from due date of pRyment

Less than I More than 3 vears

Outstandins for followi riods from due date of

Less than 1 More than 3 years

(ir') Disputed dues - Others

Rs. in Lakhs

19,70



Othcr Current Liabilities

C'ustomers'Credit Balances and Advances against orders

C he'c1ue issued but not presented

Il Short-termProvisions

Shorl-term Provisions consist of the following:

F.nrplovee Benefits

Pror ision fbr Current Tax

L:.rpenses Payables

'Iangible Assets

Snrnrnan'of cost and net carrying amount of each class of tangible assets are given below:

214.53

0.00

214.53

v.78

22.46

87.88

118.11

216.32

0.89

217.22

3.79

17.13

34.86

55.78

9

Gross Block Accumulated Depreciation Net Carrying Amount
3110312022 311031202t 3v03t2022 3U0312021 3u03t2022 3u0312021

Land & Site Developntent

Brrildutgs

Machinery and Equipment

Ol'llcc Equipment

Furniture and Fixtures & Equipments

('otnputers

[)crno- Vehicles

I rlectric Installation

79.61

23t.39

65.99

9.64

36.53

6. t5

155.50

6.63

79.61

23 t.0 t

65.99

9.64

36.53

6. t5

I 7l .09

6.63

0.00

145.47

58.55

6.99

26.20

s.38

94.37

6.14

0.00

136.49

56.91

6.34

22.59

4.88

85.70

6.03

79.61

85.92

7.43

2.65

10.33

0.77

61. 13

0.49

79.6t

94.52

9.08

3.30

13.94

1.27

85,39

0.60

591.43 606.64 343.09 318.93

(a). Reconciliation of the gross and net carrying amounts of assets at the beginning and year ending 3110312022 are as under:

As at As et

3l/03/2021 Additions Disposals 3110312022

248.33 287.70

Cost

Land & Site Development

Buildings

Machinery and Equipment

Office Equipment

Furniture and Fixtures & Equipments

Computers

Demo- Vehicles

Electric lnstallation

Current Year

Previous Year

Accumulated Depreciation

Land & Site Development

Factory Buildings

Machinery and Equipment

Office Equipment

Furniture and Fixtures & Equipments

Computers

Demo- Vehicles

Electric Installation

Current Year

Previous Year

79.61

231.0 t

65.99

9.64

36.53

6. t5

t7 t.09

6.63

0.38

20.93 36.52

79.61

23t.39

65.99

9.64

36.53

6. l5

155.s0

6.63

606.64 21.3t 36.52 s91.43

562.03 44.61 606.64

As at

3110312021 Adrlitions
As at

Deductions 3110312022

0.00

136.49

56.9t

6.34

22.59

4.88

85.70

6.03

,,,
1.64

0.65

3.61

0.50

3t.24

0.l l
22.57

0.00

t45,47

58.55

6.99

26.20

5.38

94.37

6.14

3t8.93 46.73 22.57 343.09

46.07 318.93

t
.iA ;

lL--- i
I

,t

272.86



Del'erred Tax Assets(Net)

Dcprcciation and Amortization Expenses

Del'erred Tax Assets(Net)

I I Other non-current assets:

Sccurit_v Deposits

( LJnsccured. Considered Good)

ll lnvrntories

Strrck-in-Trade

r\cccssories and Spares and Others

l3'l'radeReceivables:

C)utstanding for a period more than six months

([ Irrsecured. Considered Good)

Outstanding for a period Less than six months

( i Jnsccured. Considered Good)

1,1 ('ash and Cash Equivalents:

L.urrent Accounts

('aslr in hand

( )thers

Short-term Loans and Advances

Arlvancc Current Tax /TDS & TCS

( S ecured. Considered Good)

( )llrcr loans and advances - (a)

1[ insecured. Considered Good)

13.82

13.82

11.24

11.24

296.60

31.65

328.25

96.06

96.06

156.51

0.93

21.02

178.46

20.t9

71.02

10.74

10.74

lt.24

11.24

317.80

27.83

345.64

64.24

64.24

221.86

0.72

0.00

222.58

15.57

250. r 5

r5

9t.21 265.72

(a). Other loans and advances mainly include prepaid expenses, advances to supplicrs and service providers, advance and loans to employees,

CENVAT/ VAT/ Service Tax credit receivablc. etc.

'f'rade Receivables ageing schedule for trade receivables outstanding -31.03.2022

Outstandine for followine periods from due date of pavrn Less than 6

months
5 months - 1

year
1-2 Years 2-3 Years

More than 3

Years
Total

Particulars
(i) Llndisputed Trade Receivables - Considered good 1 03.0 1 0.00 0.00 0.00 0.00 103.01

(ii) t Indisputed Trade Receivables - Considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

(iii ) Disputed Trade Receivables - Considered good 0.00 000 0.00 0.00 0.00 0.00

(ir') I)isputed Trade Receivables - Considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

'l'radc Receivables ageing schedule for trade receivables outstanding 3l-03-2021

Outstanding for followinq periods from due date of paym Less than 6
months

6 months - 1
year

1-2 Years 2-3 Years
More than 3

Years
Total

Particulars

t Indisputed Trade Receivables - Considered good 64.24 0.00 0.00 0.00 0.00 64.24

tJndisputed Trade Receivables - Considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

) [)rsputed Trade Receivables - Considered good 0.00 0.00 0.00 0.00 0.00 0.00

(ir ) t)isputed Trade Receivables - Considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

lr--



-.r'rnue from Operations:

Sale of Products

Salc of Scrvices

( )tlrcr Sales

Cinrss Rcvenue fiom Operations

l-ess. G.S.1'

Nct Rcvenue fiom Operations

li Other 0perating Revenues

lncentil'e Received

Othcrs

Itt Other Income:

Interest Received

Rehate and Discount Received

l9

20

( ost of Goods Traded:

Vchrclcs

Accessories, Spare and Others

( hanges in Inl'entories:

Oprning Inventories

(irods'l'raded:

Vchicles

Acccssories, Spare and Others

Less: (llosing Inventories

(Joods Traded:

Vchiclcs

Accessories. Spare and Others

Em ployee Benefi ts Expenses:

Salaries and Wages

('ontribution to Provident and other Funds

Enrplovee Welfare

2r

4,687.33

193. I 0

35.67

4,916.10

4,916.10

56.88

2.st

59.40

4,252.53

364.67

4,617.20

317.80

27.83

345.64

296.60

31.65

328.2s

17.39

79.41

Lls
3.29

4,592.58

167.68

41.2e

4,801.54

4,801.54

47.35

4.82

52.16

2.72

l.98

4.70

4,201.90

249.84

407.25

62.79

470.04

317.80

27.83

345.64

t24.40

33.66

0.82

3.50

37.99

2.12

5.03

7.13

83.85

u,



liinance Costs:

Interest & Charges on Bank borrowing for working Capital

Interest on Term and Other Loans

Dc prcciation and Amortization Expenses:

Depreciation and Amortization Expenses:

Other Expenses:

Ratcs and Taxes

Builcling Repair and Maintenace Charges

Rcpair and Maintenace Others

[{ent Paid

Pilntrng & Stationery

Loss on Sale of Fixed Assets

Legal and Professioanl Expenses

Cornrnunication Charges

Generator Running Expenses

Elcctricity, Expenses
'l ravelling Expenses

('lraritr and Donation

( hariry,and Donation

Insrrrance

Auditors' Remuneration - (Audit Fee)

Sales Promotion Expenses

1\'lisc F.xpenses

Postutage & Telegramme Expenses

23.30

0.68

23.98

46.73

46.73

2.95

3.69

t.27

8.05

1.36

8.00

0.90

1.84

7.43

29.54

16.34

0.00

2.15

t.t2
0.30

57.78

0.28

1.77

144.76

CURRENT
YEAR

FIGURE

29,39

29.39

1.28

l.2E

1.28

1.28

23.00
23.00

10.00

39.8s

3.83

43.68

46.07

46.07

6.41

2.92

4.33

5.62

10.35

0.00

0.00

1.34

7.34

10.86

t4.26

1.02

0.00

3.70

0.15

37.37

0.41

1.39

107.46

10000.00

5000.00

15000.00

l-t

TOTAL

(a). Details of Auditors' Remuneration are as follolvs:

Statutory Auditors:

Audit Fees

Tax Audit Fees

25 I:AITNING PER SHARE

Ilrqlit r calculatin

Prolit after Tax & before Exceptional items

Profit after Tax & Exceptional items

B-qtiue-ExcsplreuallIctt]s

t'tasic l-.[)S

I)iluted EPS

A!!er L:&cp!ergl-l!e$s

llasic IiPS
l)iluted EPS

Nrrniber of shares used in computing Basic earning per share

Nrrnrher of shares used in comnutins Diluted earnins ner share

Frer: r alrrc ner share

PREVIOUS
YEAR

FIGURE

32.9s

1.43

1.43

1.43

1.43

23.00
23.00

10.00

t'
23

0.25

0.05

0.30

lrl--



atios fbr the year ended March 31,2022 and March 31,2021are as fbllows :

Relevant Para of the cARo 2020 - 3(xix)

Numerator Rs in lakhs Rs in lakhs Denominator Rs in lakhs Rs in lakhs

2

3

4

5

6

Current Ratio

Debt Equitv Ratio

Debt Service Coverage Ratio

(For Ind AS Companies Profit
before OCI)

Return on Equity Ratio

Inventory Turnover R.atio

Trade Receivables Turnover
Ratio

Current Assets
Inventories
Receivables/Accruals
Cash and Cash Equilvalents

Short-term Loans and Advances

Total Liabilities
Total Outside Liabilities

Net OperatinE Income
Net Profit after tax + non-cash
operating expenses like
depreciation and other
amortizations + Interest+other
adjustments like loss on sale of
fiYed asqat< et.

Profit for the period

Net Profit after taxes -
preference dividend (if any)

Cost of Goods sold
(Opening Stock + Purchases) -
Closino Stock

Net Credit Sales

Credit Sales

3L/0312022

328.25
96.06

178.46

9r,2r
693.97

1,33

100.10

29.39

4,6t7.20

3L/031202L

345.64
64.24

222.58

265.72
898.18

7.53

L22,7L

32.95

4,45L,64

Current Liabilities
Trade Payable
Short term Borrowinqs

cheque issued but not
oresented
Outstandinq ExDenses

Shareholder's Equity
Total Shareholders Eouity

Debt Service
Current Debt Obligation
(Interest & Lease
payment+ Principal
Repayment.

Avg. Shareholders Equity

( Beginning shareholders'
equity + Ending
shareholders' eouitv) + 2

Average Inventory
(Opening Stock + Closing
Stock)/2

Average Trade
Receivables
(Beginning Trade
Receivables + Ending Trade
Receivables) / 2

3t/03/2022

39.91
193.91

2L4.53

118.11
566.46

399.58

t.44

384.89

335.94

80.15

3t/031202r

19.70
537.45

2t7.22

55.78
830.15

370.20

3.54

353.72

407,84

72.81

1.23

0.003

69.51

7.640/o

13.70

1 .08

0.020

7t33

9.320/o

10.92

7

11

8

9

10

Trade Payables Turnover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

Return on Capital employed

Return on Investment

Total Purchases

Annual Net Credit Purchases

Net Sales

Total Sales - Sales Return

Net Profit
Profit After Tax

EBIT
Profit before Interest and Taxes

Return/Profi t/ Earnings

4,6L7,20

4,982.64

29,39

72.7L

29.39

4,45t.64

4,858.40

32.95

90,83

32.95

Average Trade Payables

(Eeginning Trade Payables
+ Ending Trade Payables) /
2

Average Working Capital

Current Assets - Current
Liabilities

Capital Emoloved *
Capital Employed = Tangible
Net worth + Total Debt +

Defened Tax Liability

Inv€stment **

Net Sales
Sales

29,81

127.51

4.916.10

400.91

399.58

68,03

4,801.54

377,72

370.20

27.53

0, 60o/o

18.L40/o

7,350/o

154.91

39,08 7L,4t

0.690lo

24.050/o

8,900/o

151.70
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/
NOTES FORMIITG PART OT THE ACCOUNTS

l Previous year figures have been re-grouped, re-casted and re-arranged wherever
considered necessary.

2. In the opinion of the Board of Directors, Current Assets and Loans and Advances have
a value of rcaJization in the ordinary course of business at least equal to the amount
at which they have been stated in the Balance sheet as at 31.03.2022 and appropriate
provision have been made in respect of all known liabilities.

3. The company identifies suppliers belonging to Micro and Small category under MSMED Act,
2006 on the basis of declaration to the effect made by such parties in their invoices/challans
as mandated for them under statute. Considering absence of such declaration from any
vendors, due to\rards such parties have been deemed as 18.12lacs (Previous Year 9.30).

4. Input Tax Credit availed, utilized and year-end balance there off are subject to reconciliation
with GST Return.

5. In compliance to the Accounting Standard-22 on'Accounting for Taxes on Income' issued by
the Institute of Chartered Accountants of India (ICAI), Deferred Tax Assets of Rs. (3.06 Lakh)/ -
(Previous Year Rs. 2.92 Lakhs\ has been provided as at 31st March 2022 and the sarne has
been charged to the Prolit & Loss account of the Company. This pertains to the timing
difference in Depreciation on Assets as per books of accounts and WDV as per Income Tax Act,
MAT Credit and Deprecation Losses. The Deferred Tax Liability has been calculated by applying
tax rate that have been enacted and applicable as on ttre Balance Sheet date. No Liability has
been computed in respect of dillerence considered to be of permanent nature.

6. Disclosure of Related Party transactions as per Accounting Standard 18 issued by ICAI:

(a) Name of related party and nature of related party relationship other than those referred to in (a)
above in transaction with the company:

Joint Ventures etc. :

Key Management Personnel: Shri Rajeev Jain (Whole Time Director)
Shri Praveen Kumar Jain, (Whole Time Director)

Person having Substantial Interest: NIL

Relative of Person having NIL
Substantial interest

Enterprises having Substantial Interest: Suprior Refactories and Caramics (P) Ltd.

Corporate entities over which KMP :

are able to exercise significant
Influence:

Suprior Refactories and Caramics (P) Ltd.

Nil

i,a
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(a) Transactions with related parties of the period 01.O4.2O2L to 31.03.2022:
Amount in ,akhs

Key Managerial Personnel 202L-22 2020,-2L
Remuneration to Kev Personnel:

- Praveen Kumar Jain, Whole Time Director 6.00 NIL

7 . Earnings per Share computed in accordance with Accounting Standard - 20:

Rs in Lacs
Particulars Current Year

202L-22
Previous Year

20.20,-2L
Net Profit After Tax 29.39 32.95
Less: Dividend on Preference
Shares

NIL NIL

Net Profit After Tax available
for Equity Shareholders

29.39 32.95

Weighted Average of number
of Equity Share outstanding
during the year

23,00,000 23,00,000

Basic Earnings Per Share of
Rs. 10/- each

1.28 L.43

Diluted Earnings Per Share
of Rs. lO I - each

t.28 t.43

Additional Regulatonr Information:
i. A11 Title Deeds of Immovable Property are held in name of the Company.
ii. The company has not revalued its Property, Plant and Equipment during the

year.
The company has not granted any Loans or Advances in the nature of loans to
Promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person.
The company has no Capital Work in Progress.
There are no Intangible assets under development during the year.
The Company does not hold any Benami Property and does not have any
proceedings initiated or pending for holding benami property under 'the
Prohibition of Benami Transactions Act, 2016.
The Company is not required to prepare quarterly financial statements. In
absence of quarterly financial statements, it is not practicable to reconcile the
difference, if ofly, between books of accounts and quarterly statements
submitted to banks or financial institutions.
Further, such quarterly statements require management to make certain
estimates and assumptions, figures of current assets given in statements which
have been submitted to banks or financial institutions has been taken on
estimated basis by the management of the company by applytng a general
valuation approach, that may result into difference between values reported to
banks/financial institution and books of account.

The Company has not been declared as a wilful defaulter by any bank or
financial institution or other lender in accordance with the guidelines on wilful

8.

v111.

defaulters issued by the Reserve Bank of India.

vii.

111.

1V.

v.
vi.



Currency during the financlal year.

tn terms of our separate report of even date [..tt$f
For Tarun Kharbanda and co. Raleevffi
Chartered Accountants Director

ix. The Company does not have any transactions or relationships with any
companies struck off under Section 248 of the Companies Act, 2013.

x. There are no charges or satisfaction of charges yet to be registered with
Registrar of Companies.

xi. The Company do not have any subsidiary as at the balance sheet date,
accordingly compliance with section 2(89) of the Companies Act read with
Companies (Restriction on number of layers) Rules, 2OL7 does not arise.

xii. Ratio Chart has been given at Note no.26 of the Financial Statements.

xiii. The Company has not entered into any scheme of arrangement in terms of
section 23O to 237 of the Companies Act, 2OL3.

xiv. The Company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other source or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
The Company has not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall directly or indirectly
lend or invest in other persons or entities identilied in any manner whatsoever
by or on behalf of the comparly (Ultimate Beneficiaries) or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

x/. The Company have no such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961).

xvi. The company is not covered under
CSR provisions do not apply.

xvii. The Company have not traded or

section 135 of The Companies Act, hence

invested in Crypto curency or Virtual

R,*,tK..$:
Praveen Kumar Jain
Director
DIN: 02318126Firm Registration No.01 4684C
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