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Independent Auditor’s Report
To the Members of GARG DUPLEX AND PAPER MILLS PVT LTD
Report on the Audit of the Standalone Financial Statements

Opini
We have audited the financial statements of GARG DUPLEX AND PAPER MILLS PVT LTD (“the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2023, its profit/loss and its cash flows for the year ended on that date.

Basis for Opini :
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters T
Key audit matters are those matters that, in our professional judgment; were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.

S. No. | Key Audit Matter Auditor's Response

1. | NIL NIL

.

j ' financi m and auditors’ report there '

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing 8o, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

_If, based on the work we have we conclude that there is a material misstatement of this other
information, we are required




The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
- Act, 2013 (“the Act’) with respect to the preparation of these financial statements that give a true and fair view

of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
1:_53 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting policies; making judgments
and ostimntesl that are reasonable and prudent; and design, implementation and maintenance of adequate
internal ‘ﬁnmal controls, that were operating effectively for ensuring the accuracy and completeness of the
aooounu-!g records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. :

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

-

Auditor s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the-aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due-to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. ~0o3n,

* Obtain an understanding of internal control relevant-to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies-Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls. :

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. :

» Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continye as & going-concern. 1§ AP

.




* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
‘and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

" Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the standalone financial statements. .

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the antr_al
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. 1t .

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account. -~ -

~d) In our opinion, the aforesaid financial statements comply-with-the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act. e

f) With respect to the adequacy of the internal financial controls with reference to financial-statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’ _

g) With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to
a private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 14
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: o

i.  The Company does not have any pending litigations which would impact its financial position.

"
.




ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iil.  (a) The management has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

iv. No dividend have been declared or paid during the year by the company.

Place:-MUZAFFARNAGAR SANJAY KUMARAGARWAL
Date: 01/09/2023 (PARTNER)
UDIN: 23071902BGVGSZ8775 Membership No. 071902



Annexure ‘A’
" The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements”.

We report that:

() (@ (A) The company has maintained proper records showing full particulars, including

Quantitative details and situation of Property, Plant and Equipment;

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(@)(B) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the financial statementsare held in the
name of the company, except the following:-

Description | Gross Held in Whether Period held - | Reason for
of Property | carrying | name of promoter, indicate not being
value director or | range, where held in
their relative | appropriate name of
or employee . company
N.A. =r

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company. :

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated

or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physicabverification of stocks by the management
as compared to book records. l/f § \j

\
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(b) According to the information and explanations given to ue and on the basis of our
examination of the records of the Company, the company has been sanctioned
during any point of time of the year, working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current
assets. '

Current Year:-
Particulars | Qtr/Month As per As per DIFF Reason of
books statement difference
wmm Qtr-1 2966.50 2065.93 0.57 Due to change in
;:l.‘ P?m w.un2 (STOCK) valuation
Book Debts & Other
Current Assets
i S Qtr-2 2488.96 2488.49 0.47 Due to change in
LP. : ' valuation
S & S & | (STOCK)
Book Debts & Other
Curmrent Assets
e m: ®aw [ Qtr-3 1733.64 1733.50 0.14 Due to change in
Fuel, Packing,. WP, | (STOCK) ' valuation
Stores & Spares)
Book Debts & Other
Current Assets
N Sek ®ew | Qtrg 2119.82 | 2119.17 0.65 Due to change in
Fuel, Packing. WLP., | (STOCK) valuation
Stores & Spares) & | i i
Book Debis & Other
Current Assets
Previous Year:- -
Particulars | Qtr/Month As per As per DIFF Rea‘soh‘of
books statement L difference
Mo Sex R | Q4 |1877.81 | 1874.98 -2.83 Due to data entry
i , WP, efrror
oo & ouren & | (STOCK)
Book Debts & Other
Current Assets
M sk Gaw| Q2 185275 (185311 | 036 Due to data entry
Fuel, Packing, W.L.P. ' error
Siores & Spares) & (STOCK)
Book Debts & Other
Curmrent Assets




(iii)

(iv)

)

(vi)

(vii)

(viii)

4 o e | Qtr-3 2569.74 2403.28 -166.46 Due to omission
Fuel, Packing, W1 P, | (STOCK) error in stock
e e statement
Current Assets

Ar Sk (Raw | Qtr4 | 2037.24 | 2087.68 50.44 Due to wrongly
Material, Chemicals,

Fuel, Packing. WP, | (STOCK) taken of capital
oy goods as store and
Current Assets t spare items.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments in,
nor provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c),
3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complled with
except non charging of interest on the loan.

The company has not accepted any deposits or amounts. which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
clause 3(v) of the Order is not applicable.

As per information & explanation given by the managément maintenance of cdst records
has been specified by the Central Government under.sub-section (1) of sectlon 148 of the
Companies Act & same is maintained by the company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues to the appropriate
authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in

sub-clause (a) that have not be ited on account of any dispute except
following : (if applicable) :

“y
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(x)

(xi)

(xii) (a) The company has not raised any m

Name Nature of Amount Period to Forum where | Remarks, if
of the the Dues (Rs.) which the Dispute is Any
Statute amount relates pending

NIL

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender -

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or other lender:;

(b) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained, except for:

Nature of |Name ofthe| Amount Purpose for Purpose for Remarks
the fund lender diverted |which.amount | which amount
raised (Rs.) was was utilized
sanctioned
NIL

(c) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.

(d) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2022. Accordingly,
clause 3(ix)(e) is not applicable.

(e) The Company does not hold any investment in any- subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2022. Accordingly,
clause 3(ix)(f) is not applicable.

by way of initial public offer or further public




(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

(xiii)  (a) Based on examination of the books and records of the Company and according.to the
information and explanations given to us , no fraud by the company or any fraud on
the company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

(c) According to the information and explanations given to us by the management, no
whistie-blower complaints had been received by the company

(xiv) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been dlsclosed in the financial
statements, as required by the applicable accounting standards;

(xvi) (a) In our opinion and based on our examination, the company requires to have an
internal audit system.

(b) Based on information and explanations provided to us, internal audit had been
conducted of the company.

(xvii) In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with
him and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company

(xviii) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
Accordingly, clause 3(xvi)(a) of the Order is not appllcable

(b) In our Opinion and based on our exammatlon the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve.Bank of India as per the-Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group
does not have not more than one C
(xix) Based on our examination, the

\ ";,;.',L i e "a({f.
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)

(3xi)

(saxii)

year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of other than ongoing projects, the
company has transferred unspent amount to a Fund specified in Schedule VIl to the
Companies Act within a period of six months of the expiry of the financial year in
compliance with second proviso to sub-section (5) of section 135 of the said Act, except in
respect of following; T

Financial | Amount unspenton | Amount Transferred to” | Amount Transferred after

year* CSR activities Fund specified in Sch VIl | the due date (specify the
“other than within 6 months from the date of deposit)

Ongoing Projects” | end of the Financial Year N

NA Lk

(*For Current year and for the previous year/(s) for which the amount remains unspent)

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in respect of ongoing project the company
has transferred unspent amount to a Special Account, within a period of 30 days from the
end of the financial year in compliance '
of the following:




Financial Amount unspenton | Amount Transferred to Amount Transfe

rred
year* CSR activities for Special Account within after the due date
“Ongoing Projects” | 30 days from the end of (specify the date of
! the Financial Year transfer)
(b) (c) (d)

N.A.

(xxii) The company is not required to

prepare Consolidate financial statement hence this
Clause is not applicable.

Place:-MUZAFFARNAGAR

Date: 01/09/2023 (PARTNER

Membership No. 071902



Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements '

R on Intemnal Financial Controls u r Clause (i) of Sub-section 3 of Section 143 of the Com anies

Act, 2013 (‘the Act)

We have audited the internal financial controls over financial reporting of GARG DUPLEX AND PAPER MILLS
PVTLTD (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the intemal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ ibili :

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ;

d.appropriate to provide a basis for our



. audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SA AGARWAL AND

Place:-MUZAFFARNAGAR SANJAY.KUMAR AGARWAL

Date: 01/09/2023 (PARTNER)
Membership No. 071902



* GARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2022-2023)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472
Ph No : 8941095976
Email : garg_duplex@hotmail.com

Balance Sheet as at 31st March 2023 _ ¥ in lakhs
Particulars "oue | Asat31stMarch 2023 | As at 31st March 2022
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 685.50 685.50
Reserves and surplus 2 3,800.00 4,270.25
Money received against share warrants 0.00 0.00
4,485.50 4,955.75
Share application money pending allotment 0.00 0.00
' Non-current liabilities
Long-term borrowings 3 839.38 693.20
Deferred tax liabilities (Net) 4 414,72 364.46
Other long term liabilities 5 175.35 175.35
Long-term provisions 6 188.56 309.05
1,618.01 1,542.06
Current liabilities
Short-term borrowings 7 881.96 1,327.84
Trade payables 8
(A) Micro enterprises and small enterprises 0.00 0.00
(B) Others 1,637.70 3,396.95
Other current liabilities 9 17.82 299.39
Short-term provisions 6 50.62 496.33
' 2,588.11 5,520.51
TOTAL 8,691.61 12,018.33
ASSETS
Non-current assets
Property,Plant and Equipment and Intangible 10
assets
Property,Plant and Equipment 4,025.77 2,947.01
Intangible assets ) 0.00 0.00
Capital work-in-Progress 0.00 759.61
Intangible assets under development 0.00 0.00
Non-current investments 11 38.06 38.06
Deferred tax assets (net) 4 0.00 0.00
Long-term loans and advances 12 0.00 0.00
Other non-current assets 13 25.01 24 49
4,088.84 3,769.18
Current assets
Current investments 0.00 0.00
Inventories 14 2,549.06 2,937.24
Trade receivables 16 1,206.99 4,231.65
Cash and cash equivalents 16 69.26 114.99
Short-term loans and advances 12 777.47 965.27
Other current assets ‘ 0.00 0.00
. 4,602.77 8,249.15
8,691.61 12,018.33

Mills Pyt T'F"/""d O R Garg Duplex And Paper s Pt Lid

Director M

SANJAY KUMAR AG j sgoV RAJEEV JAIN RAJESH JAIN

PARTNER Director Whole-time director
Membership No.; 071902 DIN: 00140469 DIN: 00141162

Place: MUZAFFARNAGAR
Date: 01/09/2023
UDIN : 23071902BGVGSZ87756




GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Statement of Profit and loss for the year ended 31st March 2023 - % in lakhs
Particulars ':‘O‘:' 31st March 2023 | 31st March 202;
Rﬂvel'lue o - . T
Revenue from operations 17 19,263.19 28,757.77
Less Excise duty 0.00 0.00
Net Sales 19,263.19 28,757.77
| Other income 18 118.38 37.56
Total Income 19,381.57 28,795.33
Expenses
Cost of material Consumed 19 11,824.30 17,513.25
Purchase of stock-in-trade 20 334.93 16.49
Changes in inventories 21 (29.42) (98.70)
Employee benefit expenses 22 645.38 893.48
Finance costs 23 128.37 135.01
Depreciation and amortization expenses 24 217.23 197.47
Other expenses 25 6,671.39 9,268.46
Total expenses 19,792.18 27,925.44
Pr?;lﬁtta before exceptional, extraordinary and prior period items (410.61) 869.89
a X
Exceptional items 0.00 0.00
Profit before extraordinary and prior period items and tax (410.61) 869.89
Extraordinary items 0.00 0.00
Prior period item 0.00 0.00
Profit before tax (410.61) 869.89
Tax expenses ;
Current tax 26 0.00 270.25
Deferred tax : 50.26 17.64
Excess/short provision relating earlier year tax 27 0.00 0.00
0.00 0.00
Profit{Loss) for the period (460.88) 582.00
Eaming per share-in ==
Basic 28
Before extraordinary Items (6.72) 8.49
After extraordinary Adjustment (6.72) 8.49
Diluted .
Before extraordinary ltems 0.00 0.00
After extraordinary Adjustment 0.00 0.00
part of the financial statements.
For Garg Duplex And Papey Jils Pvt L Forawl oo s 'L‘g"a'ﬂ’;aeﬁ?n?ﬂ%'ﬁﬁ?& L
=
Director _ Direclor
RAJEEV JAIN RAJESH JAIN
Director Whole-time director
Membership No.: 071902 DIN: 00140469 DIN: 00141162

Place: MUZAFFARNAGAR
Date: 01/09/2023
UDIN : 23071902BGVGSZ8776




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001

CIN:

U21011UP1985PTC007472

Ph No : 8941095976
Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 ' in lakhs
[ L PARTICULARS [ 31st March 2023 | 31st March 2022 |
‘A, |Cul; FI:lw From Oporlt;ng Activities

Net Profit before tax and extraordinary items(as per

|Statement of Profit and Loss) b y21081) woeae
Ad]ustmtnu for non Cash/ Non trade items:
|Deprecuat1on & Amortization Expenses 217.23 197.47
'Finance Cost 128.37 135.01
| ?ég::g;\ents for unrealised foreign exchange Losses / 0.00 (0.19)
|(Pnoﬁt) / Loss on Sale Of Assets (0.67) 0.00
Other Inflows / (Outflows) of cash (120.49) 149.87
Operating profits before Working Capital Changes (186.17) 1,352.05
Adjusted For:

(Increase) / Decrease in trade receivables 3,024.66 639.03
Increase / (Decrease) in trade payables (1,759.25) (111.27)
(Increase) / Decrease in inventories 388.19 (1,551.72)
Increase / (Decrease) in other current liabilities (457.02) 186.33
(Increase) / Decrease in Short Term Loans & Advances 187.80 11.74
(Increase) / Decrease in other current assets 0.00 0.19
Cash generated from Operations 1,198.21 526.34
Income Tax (Paid) / Refund (270.25) (299.82)
Net Cash flow from Operating Activities(A) 927.96 226.52

B. |Cash Flow From Investing Activities
Purchase of tangible assets (637.27) (1,044.29)
Proceeds from sales of tangible assets 1.87 21.72
Other Inflow / (Outflows) of cash (0.52) (0.26)
Net Cash used in Investing Activities(B) (536.22) (1,022.83)
C. |Cash Flow From Financing Activities

Finance Cost (128.37) (135.01)
increase in / (Repayment) of Short term Borrowings (445.88) 566.44
Increase in / (Repayment) of Long term borrowings 146.18 359.22
Other Inflows / (Outflows) of cash (9.38) (3.73)
Net Cash used in Financing Activities(C) (437.46) 786.92
Net increase / (Decrease) in Cash & Cash

D. Equivalents(A+B+C) (45.72) (9.39)
E. |Cash & Cash Equivalents at Beginning of period 114.99 124.38
F. Cash & Cash Equivalents at End of period 69.27 114.99
G. Net lncfun ! (Decrease) in Cash & Cash (45.72) (9.39)

The scce  potd &l val part of the financial statements,

For F s

"m""“ v Bl , For Garg Duplex And P Ml“l  For and on behalf of the Board of Directora

(FRN:  00Z§73C _ FmouguupMAndP!perhﬁhNLﬂ

SANJAY "'-r;' i, — / mfﬂdm M
s El““"""m_ oI EEV JAIN RAJESH Dirsctor

;amlnuhlp No.: 071902 Director Whole-time director

Place: MUZAFFARNAGAR DIN; 00140480 DIN: 00141162

Date: 01/09/2023

UDIN : 23071902BGVGSZ8776

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 Issued by ICAI.
2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions



* GARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2022-2023)

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

Notes to Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.
Note No. 1 Share Capital T in lakhs
As at 31st March As at 31st March

Particulars 2023 2022
Authorised :
8000000 (31/03/2022:8000000) Equity shares of Rs. 10.00/- par value 800.00 800.00
(Fully Paid Up) i
Issued : _
6855000 (31/03/2022:6855000) Equity shares of Rs. 10.00/- par value 685.50 685.50
Subscribed and paid-up :
6855000 (31/03/2022:6855000) Equity shares of Rs. 10.00/- par value 685.50 685.50
Total 685.50 685.50

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares Z in lakhs
As at 31st March 2023 As at 31st March 2022
No. of Shares Amount No. of Shares Amount
At the beginning of the period 68,55,000 685.50 68,55,000 685.50
Issued during the Period 0.00 0.00 0.00 0.00
Redeemed or bought back during the period 0.00 0.00 0.00 0.00
Outstanding at end of the period 68,55,000 685.50 68,55,000 685.50

Right, Preferences and Restriction attached to shares

Equity shares :

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2023 As at 31st March 2022
Type of Share Name of Shareholders No. of " %of No. of % of
Shares Holding Shares Holding |
Equity [NV: 10.00 ] | TRISHLA JAIN 5,03,100 7.34 5,03,100 7.34
Equity [NV: 10.00 ] |RAJESH JAIN 4,59,500 6.70 4,59,500 6.70
Equity [NV: 10.00 ] | SUMITRA JAIN 5,83,130 8.51 5,83,130 8.51
Equity [NV: 10.00 ] | MONICA JAIN 5,15,100 7.51 5,15,100 7.51
Equity [NV: 10.00 ] | DIVYA JAIN 5,04,300 7.36 5,04,300 7.36
Equity [NV: 10.00 ] | NEENA JAIN 4,10,000 5.98 4,10,000 5.98 -
Equity [NV: 10.00 ] | VIBHA JAIN 5,00,000 7.29 5,00,000 7.29
Total : 34,75,130 50.69 34,75,130 50.69
—
garwe
2 &8 held by Promoters
3 <\ Current Year Previous Year
:-.( 5. % %
2| M f}l?r?ﬂfgc a" | & || Shares at beginning Shares at end Chang | Shares at beginning Shares atend Chang £\
Ui Ai. 2 Py (-] e
bt Pagyyﬂ Number | % | Number | % Number | % | Number [ %
.w% “ag A M? ' 280500|  4.00 280500| 4.0 0.00 280500 4.09 280500| 4.09| 0.00
RANSN fgl"g&‘“"' 450600\ 670  469800| 670 000| 480800| 670|  459500| 6.70( 0.00 o
Total 740000 740000 740000 740000




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Note No. 2 Reserves and surplus < in lakhs
Particulars As at 31st March 2023 As at 31st March 2022
Surplus
Opening Balance 3,743.81 3,165.55
Add: Profit for the year 0.00 582.00
Less:Loss for the year (460.88) 0.00
Less:Previous Year Expenses (9.38) (3.73)
Closing Balance 3,273.55 3,743.82
Securities premium
Opening Balance 505.00 505.00
Add: Addition during the year 0.00 0.00
Less : Deletion during the year 0.00 0.00
Closing Balance 505.00 505.00
Other reserves
Opening Balance 21.44 21.44
Add: Addition during the year ~ 0.00 0.00
Less : Deletion during the year 0.00 0.00
Closing Balance 21.44 21.44
Balance carried to balance sheet 3,799.99 4,270.26
Note No. 3 Long-term borrowings ¥ in lakhs
As at 31st March 2023 As at 31st March 2022
; Non-Curre | Current Non-Curre | Current
Fanacas nt Maturities Tolal nt Maturities Total
Term Loan - From banks
Term Loan from HDFC
Bank-GECL o 67.18 57.36 12454 124.54 48.94 173.48
Car Loan from S.B.1. secured 0.00( 0.00 0.00 _000] 19 1.96
Car Loan from HDFC bank
secured 104.70 46.40 151.1 1. 1_51.10 59.52 210.63
Term -Loan from HDFC
Project loan secured 646.43 87.89 | 734.33 _338.88 ‘ 69.80 458.68
Car Laon Daimler Financial
Roinhts Pt it sncund 21.07 7.76 28.83 28.69 7.28 35.97
839.38 199.41 1,038.79 693.20 187.51 880.71
The Above Amount Includes
Secured Borrowings 839.38 199.41 1,038.79 693.20 187.51 880.71
Amount Disclosed Under the
Head "Short Term (190.41) (199.41) (187.51) (187.51)
Borrowings"(Note No. 7)
Net Amount 839.38 0 839.38 693.20 0 693.20
Note No. 4 Deferred Tax = in lakhs
Particulars As at 31st March 2023 As at 31st March 2022
Deferred tax liability
Deferred tax liability depreciation 414.72 364.46
Gross deferred tax liability 414.72 364.46
Deferred tax assets
2 0.00 0.00
Gross deferred tax as 0.00 0.00
Net deferred tax assets 0.00 0.00
Net deferred tax liability 414.72 364.46




GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251 001

CIN : U21011UP1985PTC007472
Ph No : 8941095976
Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Note No. 5 Other long term liabilities < in lakhs
[Particulars As at 31st March 2023 As at 31st March 2022
[Others
| Others long term liabilities of others 175.35 175.35
: 175.35 175.35
Total 175.35 175.35

Note No. 6 Provisions = in lakhs
[ Particulars As at 31st March 2023 As at 31st March 2022

Long-term | Short-term Total Long-term | Short-term Total

Provision for employee benefit
Provision for gratuity has n
il bes 188.56 0.00 188.56 309.05 0.00 300.05

188.56 0.00 188.56 309.05 0.00 309.05

Other provisions
Expenses Payable 0.00 50.62 50.62 0.00 226.08 226.08

Current tax provision 0.00 0.00 0.00 0.00 270.25 270.25

0.00 50.62 50.62 0.00 496.33 496.33

Total 188.56 50.62 239.18 309.05 496.33 805.38

Note No. 7 Short-term borrowings < in lakhs

Particulars As at 31st March 2023 As at 31st March 2022

Loans Repayable on Demands - From banks - s

Working capital loans banks secured FROM S.B.l 659.27 1,140.33
HDFC Bank-BC secured 23.28 0.00
682.55 1,140.33

Current maturities of long-term debt 199.41 187.51

199.41 187.51

Total 881.96 1,327.84
Note No. 8 Trade payables < in lakhs
Particulars As at 31st March 2023 As at31st March 2022
(B) Others .

Sundry Creditors 1,637.70 3,396.95

1,637.70 3,396.95

Total 1,637.70 3,396.95

Trade Payables Ageing Schedule Z in lakhs
Current Year Previous Year
Particular | 255513" | 1.2 Years | 2.3 Years Morethan | ropgy | L38 1AM | 1.2 vears | 23 Years |MGYr"|  Total

MSME 0.00 0.00
Others 1633.74 0.52 0.00 3.43| 1637.70| 3387.52 6.00 3.43 4396.95
Dues MEME - 0.00
3&?.,“1” 0.00 0.00
Note No. § Other current liabilities « in lakhs
Particulars / < M‘Jarww\ As at 31st March 2023 As at 31st March 2022
Others payables q
Advance received fr stomers 7.52 101.16
Cheque lssued But it renmud,fmp.y 10.30 198.23

SR _002873¢C 17.82 299.39
\ f / * Z Total 17.82 299.39
'{?f‘
<
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GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472
Ph No : 8941095976
Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Note No. 11 Non-current investments T in lakhs
i Particulars As at 31st March 2023 | As at 31st March 2022
|Non-Trade Investment(Valued at cost unless stated
|otherwise)
|Investments in equity Instruments (Unquoted)
|In Others

Investment in other Indian companies equity instruments
unguoted non trade 38.06 508
Gross Investment 38.06 38.06
Net Investment 38.06 38.06
Aggregate amount of unquoted investments 38.06 38.06
Note No. 12 Loans and advances < in lakhs
Particulars As at 31st March 2023 As at 31st March 2022

Long-term Short-term Long-term Short-term

Other loans and advances

Advance Recoverable in cash and Kind 0.00 777.47 0.00 965.27
0.00 777.47 0.00 965.27

Total 0.00 777.47 0.00 965.27

Note No. 13 Other non-current assets . < in lakhs

Particulars As at 31st March 2023 As at 31st March 2022

Security Deposit 25.01 24.49

Total 25.01 24.49

Note No. 14 Inventories < in lakhs

Particulars As at 31st March 2023 As at 31st March 2022
(Valued at cost or NRV unless otherwise stated) _

Raw Material 1,216.38 1,978.52
Chemicals 31.69 168.46
Coal and fuel[stock in transit: Rs. 61.45(0.00)] 636.77 217.54
Packing Material 5.03 10.56
Stores and spares(stock in transit : Rs. 3.61(0.00)] 224.76 157.17
Finished Goods 429.43 392.51
wWIP 5.00 12.50
Total 2,549.06 2,937.24
Note No. 15 Trade receivables ¥ in lakhs
Particulars As at 31st March 2023 As at 31st March 2022
Secured, Considered good __0.00 0.00
Unsecured, Considered Good 1,000.68 4,057.14
Doubtful 206.30 174.51
Allowance for doubtful receivables 0.00 0.00
Total 1,206.98 4,231.65
(Current Year) ¥ in lakhs
Particulars Outstanding for following periods from due date of payment

Less than 6 |6 months -1| More than 3
Nonths year 1-2years | 2-3 years years Total

(i) Undisputed Trade receivables

considered good) 1,000.68 0.00 0.00 0.00 0.00 1,000.68

(i) Undisputed Trade Receival .

(considered g_guhﬂu') "/l !_,-_-‘_.'lr-.l,af “".0'00 0-00 10-12 58.14 138-04 20630

(iii) Disputed Trade R B,

considersd good '7“’@“ /900 0.00 0.00 0.00 0.00 0.00

(iv) Disputed Trade Relcgfvables | \&nd :

considered doubtful | | . *Y 7+ |40 0.00 0.00 0.00 0.00 0.00

(v) Provision for doubtfuy, . I\ r,

1 vl | ,ﬂ?é 0.00 0.00 0.00 0.00 0.00




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

(Previous Year) ¥ in lakhs
| Particulars Outstanding for following periods from due date of pl:yme;‘t‘ 5
| Less than 6 |6 months - 1| ore than Total
| monte year 1-2 years 2-3 years years
(i) Undisputed Trade receivables ; 4,057.14
(considered good) 3,930.18 59.92 0.00 0.00 67.04
() Undisputed Trade Receivables 4.51
( idered doubtful) 0.00 0.00 658.14 28.75 87.62 174.5
(iii) Disputed Trade Receivables
considered good 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Trade Receivables
Soniiiernd doabitl 0.00 0.00 0.00 0.00 0.00 0.00
(v) Provision for doubtful
vables 0.00 0.00 0.00 0.00 0.00 0.00
Note No. 16 Cash and cash equivalents < in lakhs
Particulars As at 31st March 2023 As at 31st March 2022
Balance with banks .
F.D.R. and bank Guarantee 61.94 106.92
Total 61.94 106.92
Cash in hand
Cash in hand 7.31 8.07
Total 7.31 8.07
Total 69.26 114.99
Note No. 17 Revenue from operations < in lakhs
Particulars 31st March 2023 31st March 2022
Sale of products ] ‘
Revenue from sale of products, gross 18,865.85 28,765.28
Sale of Plant & Machinery - (1.57) (17.21)
Sale Other 398.91 9.70
19,263.19| 28,757.77
Net revenue from operations 19,263.19 28,757.77
Note No. 18 Other income < in lakhs
Particulars 31st March 2023 31st March 2022
Other non-operating income
interest on FDR 347 4.08
Foreign exchange difference income 0.00 0.19
Other receipts - 0.00 27.51
Creditors write off 8.59 0.00
Reversal of Gratuity Provison 105.65 0.00
Profit on disposal of tangible fixed assets 0.67 0.00
Interest Received 0.00 5.78
118.38 37.56
Total 118.38 37.56
Note No. 19 Cost of material Consumed =2 in lakhs
Particulars 31st March 2023 31st March 2022
Inventory at the beginning
Raw Material 1,978.52 813.70
1,878.52 813.70
Add:Purchase
Raw Material 11,062.18 18,622.26
11,062.18 18,622.26
Add/Less:Other Adjustment
Raw Material 0.00 55.82




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001

CIN : U21011UP1985PTC007472
Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

0.00 55.82
Less:-Inventory at the end
Raw Matenal 1,216.38 1,978.52
| 1,216.38 1,978.52
Jotal 11,824.32 17,613.26
Details of material consumed ¥ in lakhs
Particulars 31st March 2023 31st March 2022
'Raw Material
RM (Indigneous) 8,085.05 12,493.78
Consumed RM (Imported) 3,633.56 4,761.19
Mineral Powder 123.37 252.90
Waste Sludge 0.00 5.39
Paper Pulp 2.34 0.00
11,824.32 17,513.26
Total 11,824.32 17,513.26
Details of inventory ¥ in lakhs
Particulars 31st March 2023 31st March 2022
Raw Material _
RM (indigneous) 249.46 714.46
Consumed RM (Imported) 963.04 1,256.98
Mineral Powder 3.88 7.08
1,216.38 1,978.52
Total 1,216.38 1,978.52
Raw Material: Other Adjustment T in lakhs
Particulars 31st March 2023 31st March 2022
RM (indigneous)
Goods in Transit 0.00 15.97
0.00 15.97
Consumed RM (imported)
Goods in Transit ~ 0.00 38.44
0.00 38.44
Mineral Powder
Goods in Transit 0.00 1.41
0.00 1.41
0.00 55.82
Details of purchase ¥ in lakhs
Particulars 31st March 2023 31st March 2022
Raw Material
RM (Indigneous) 7,600.05 12,659.01
Consumed RM (Imported) 3,330.62 5,706.43
Mineral Powder 12017 251.85
Waste Sludge 0.00 4.97
Paper Pulp 234 0.00
11,062.18 18,622.26
Total X 11,062.18 18,622.26




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001

CIN : U21011UP1985PTC007472
Ph No : 8941095976
Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Note No. 20 Purchase of stock-in-trade - ¥ in lakhs
‘Particulars 31st March 2023 31st March 2022
[Purchase of Kraft Paper 4.29 16.49
| Cost of Goods Sale of Waste Paper 330.64 0.00
Total - B 334.93 16.49
'Note No. 21 Changes in inventories Z in lakhs
'Particulars 31st March 2023 31st March 2022
{Inventory at the end of the year
'Finished Goods 429.43 392.51
Work-in-Progress 5.00 12.50
' 434.43 405.01
Inventory at the beginning of the year
Firnished Goods 392.51 296.31
Work-in-Progress 12.50 10.00

405.01 306.31

(Increase)/decrease in inventories
Finished Goods (36.92) (96.20)
Work-in-Progress 7.50 (2.50)

(29.42) (98.70)

Note No. 22 Employee benefit expenses < in lakhs
Particulars 31st March 2023 31st March 2022

Salaries and Wages

Salary and wages - 502.71 58368

Bonus 0.00 892

Director remuneration 108.00 12400

610.71 716.60

Contribution to provident and other fund
Contribution to provident and other funds for others 9.64 11.07
Gratuity & Leave-encashment 1.52 161.98
Emplyee Compensation 23.30 0.00

34.46 173.05

Staff welfare Expenses 0.21 3.80
Total 645.38 893.45
Note No. 23 Finance costs < in lakhs
Particulars J1st March 2023 31st March 2022
interest
int To others 243 12.94
interest to Bank 105.69 91.13
interest on Unsecured Loan 0.00 1.61

108.12 105.68

Other Borrowing costs
Bank charges. 12.83 16.50
Loan processing Fees 0.00 0.17
Currency Conversion Charges 7.42 12,67

20.25 29.34

Total = 128,37 135.02

# ety .
&

Note No. 24 Depreciation and am tion expens "5  in lakhs

Particulars @ [ wuzalfacongar 1L L | 318t March 2023 31st March 2022

Depreciation on tangible assets @\ Ou287 % W 217.23 197.47

Total \ 217.23 197.47




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001

CIN : U21011UP1985PTC007472
Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Note No. 25 Other expenses ¥ in lakhs
[Particgl_gr_g__ :_ 31st March 2023 31st March 2022
'Manufactuing Expenses 6,051.63 8,393.96

Audit fees 275 2.75

Printing and stationery 1.85 2.08

Repairs and maintenance of other assets 13.24 13.08

Loading and unloading expenses 113.22 138.84
'Miscellaneous expenses 0.00 0.23
'Postage expenses and telephone Expenses 1.16 1.46
| Legal and professional expenses 7.65 4.46
|Rates and taxes : 5.71 6.74
EVahide running expenses 11.85 8.24
Commision expenses 71.95 201.65
Advertising expenses 0.15 0.12
Freight 301.07 42717
Rent 2.00 2.00
Sales Promotion 4.81 1.09
Travelling Expenses 3.01 3.89
CSR Expenditure 14,00 10.00
Charity and Donaltion ' 0.04 0.07

Bad debts (Amount is equal to or more than 1 lakh & Pan 6.07 711

available) ! '

Consultancy Charges 0.00 4.50

Office Exp. 1.06 1.29

Telephone expenses 2.19 207

Security expenses 19.87 11.59

Pollution Expenses 15.26 7.70

Loss on Sale of Fixed Assets 0.00 451

Employee Medical Exp. 3.29 0.00
Short & Excess ' 0.01 0.00
Forex Fluctuation 1.10 0.00
Insurance expenses 16.64 11.86
Total 6,671.39 9,268.46
Note No. 26 Current tax ¥ in lakhs
Particulars 31st March 2023 31st March 2022
Current tax pertaining to current year 0.00 270.25
Total 0.00 270.25
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GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFF
CIN : U21011UP1985PTC007472
Ph No : 8941095976

ARNAGAR-251001

Email : garg_duplex@hotmail.com

Note number: 27 Additional Regulatory Information

(1) Details of Benami Property held

Current Year

(F.Y. 2022-2023)

1

Year of
pdr:g::y acquisitio
n

beneficiar
ies Details

Where
there are
proceedin
gs against

the
company
under this
Iliﬁnmgg:z Ifnotin | law as an
o books |a better of
ount then ihen tha
rer;r;;ce reason |transactio
noras
the
transferor
then the
details
shall be
provided

Nature of company’
proceedin ‘t:x":f s view on

gs same

NIL

Previous Year

Year of
. ... | beneficiar
details a"“‘:""" ies Details

Where
there are
proceedin
gs against

the
company
under this
;l;ﬁinrogg‘l;tz If notin | law as an
Affi books |a better of
ount then then the
rezreBgce reason |transactio
noras
the
transferor
then the
details
shall be
provided

Nature of status of | SOMPany’

proceedin S view on
gs e same

NIL

NIL

(2) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly returns or statem

Current Year

ents of current assets filed by the Company with banks or financial institutions
are in agreement with the books of accounts. NO

Current Assets Description

summary of reconciliation

Reason of material discrepancies

DUE TO CHANGE IN VALUATION

QUARTER- (Stock) 0.56 METHOD

QUARTER 1 (sloc) - 325 JgDCHANGE IN VALUATION

QUARTER-l(Stock) 0.5 Aagares - |eiee (9 HANGE TN VALURTION
& ¢ DUE TO CHANGE IN VALUATION

QUARTER-V (Stock) 0.6 /S v 3 1& METHOD

QUARTER-I (DEBTORS) 00 v 1o\

QUARTER-I| (DEBTORS) 0 e L

QUARTER-IIl (DEBTORS) 0 5‘1 '

‘I " . /
™ J_H.. v ‘\‘::;

{r s
N Yod) Aceont s




GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

|QUARTER-IV (DEBTORS)

|0

2

Previous Year

Current Assets Description summary of reconclliation Reason of material discrepancies
QUARTER-! (Stock) -2.83 DUE TO DATA ENTRY ERROR
QUARTER:-II (stock) 0.36 DUE TO DATA ENTRY ERROR

DUE TO OMMISSION ERROR IN
DUE TO WRONGLY TAKEN OF
{QUARTER-IV (Stock) 50.44 CAPITAL GOODS AS STORE AND
- SPARE ITEMS
QUARTER-I (DEBTORS) 6.75 DUE TO DATA ENTRY ERROR
QUARTER-II (DEBTORS) 0.26 DUE TO DATA ENTRY ERROR
DUE TO OMMISSION ERROR IN
QUARTER-IIl (DEBTORS) -53.96 STOCK STATEMENT
(QUARTER-IV (DEBTORS) 16 DUE TO DATA ENTRY ERROR

(3) Wilful Defaulter

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details

shall be given.

Current Year

Date of
declaration as
wilful defaulter

Details of Nature

Details of amount

NIL

Previous Year

Date of
declaration as
wilful defaulter

Details of Nature

Details of amount

NIL

(4) Relationship with Struck off Companies

Current Year T
Name of struck off Company Nat‘;‘:u 21?;:;}(:;‘;::;\“'1 Balance outstanding ?&iin:#igmmngnm;
NIL
Prerviom- Year
Nature of transactions with Relationship with the
Name of struck off Company struck off Company Balance outstanding Struck off company
NIL

(5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction

details and reasons thereof
Current Year

NIL

Previous Year

NIL

(6) Compliance with number of layers of companles

Current Year

yet to be registered with Reglstrar of Companies beyond the statutory period,




GARG DUPLEX AND PAPER MILLS PVTLTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

CIN relationship/extent of holding of the company in such

Name of Company downstream companies

NIL

Previous Year

relationship/extent of hold_iﬁg of the company in such

Name of Company CIN downstream companies
NIL
(7) Ratios:
i c.Y. P.Y. % .
Ratio Numerator Denominator Ratio Ratio | Change Reason for variance

(a) Current Ratio Current Assets Current Liabilities 1.78 1.49 19.46
(b) Debt-Equity Ratio i %i';‘t* Shareholder equity 042| 044| 455

Earning Before Interest =
(c) Debt Service Coverage : ' | Total principal +
Ratio kl:.l,onmeszmation & Interest on Borrowings 0.00 13.42 0.00

Eaming After Interest,
(d) Return on Equity Ratio |tax, Depreciation & 2;3;99 Sharshoider's 010  0.12| -183.33|Due to Current Year Loss

Amortisation
(¢} lnvertory tumover Turnover Average Inventory 7.02 13.31 -47.26 | Due to sale Deduction
(f)Trade Receivables : Average Trade
tu & Net Credit Sales Receivable 7.08 6.32 12.03
{g) Trade payables 8
t % Net Credit Purchase Average Trade Payable 4.53 5.40 -16.11
(h) Net capital tumover | rotal Sales ‘é‘;;f;j“ Wotidng 956| 1054| -9.30
(i) Net profit ratio Net Profit Net Sales 002| 002 -200.00|PY2 to reduce n rate of
) Rllesn on Capel £aming Before Inferest | capital employed 0.04| 013 -130.77|Due to current Year Loss
(k) Return on investment 0.00 0.00

(8) Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company

Current Year Previous Year
in accordance with the in accordance with in accordance with the in accordance with
Scheme accounting standards Scheme accounting standards
(9) Undisclosed Income
Current Year
NIL
Previous Year
NIL
(10) Corporate Social Responsibllity (CSR)
Particulars Current Year Previous Year
Amount required to be spent 2 09080we N 15.90 15.42
Amount of expenditure Incurred /& d;\ 017 1.58
Shortfall at the end of the year [X/ f%\ 16.73 15.42
Total of previous years shortfall Lo Mizan s 18.73 13.83
R f aa 0 .gu 7 Could not Idententify| ~ Could not idententify
e aluiom tﬂ the project for CSR| __the project for CSR




GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(F.Y. 2022-2023)

Donation to
Donation to Shree
Nature of CSR activities Guru Diksha Charitable %aar:::fnngp ;nl:::,la;;
Truist Welfare
Details of related party transactions N.A. N.A.
Where a provision is made with respect to a liability incurred by No Kiiy
entering into a contractual '
(11) Details of Crypto Currency or Virtual Currency
| Particulars Current Year Previous Year
Profit or loss on transactions involving Crypto currency or Virtual 0.00 0.00
Currency ’ )
Amount of currency held as at the reporting date 0.00 0.00
Deposits or advances from any person for the purpose of trading or 0.00

investing in Crypto Currency or virtual currency




" GARG DUPLEX AND PAPER MILLS PVTLTD (F.Y. 2022-2023)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

*  Ph No :8941095976

Email : garg_duplex@hotmail.com

Note : Disclosures under Accounting Standards
(i) Details of related parties:

[Description of relationship Nature of Relationship Names of related parties

Key Management Personnel (KMP) Director RAJESH JAIN

Key Management Personnel (KMP) Director RAJEEV JAIN
|Relatives of Director Relative of Director VIBHA JAIN

Relatives of Director Relative of Director MONICA JAIN
| Relatives of Director Relative of Director DIVYA JAIN

Relatives of Director Relative of Director SANATH JAIN

Relatives of Director Relative of Director ARUN KUMAR JAIN

Relatives of Director Relative of Director SANJEEV JAIN

(ii) Details of related party transactions and balances outstanding:

Particulars Nature of Relationship 31.03.2023 31.03.2022
Transactions during the year

Director Remuneration .

RAJEEV JAIN Director 54.00 62.00
RAJESH JAIN Director 54.00 62.00
Salary

VIBHA JAIN Relative of Director 28.00 34.00
MONICA JAIN Relative of Director 28.00 34.00
DIVYA JAIN Relative of Director 28.00 34.00
SANATH JAIN Relative of Director: 36.00 34.00
ARUN KUMAR JAIN Relative of Director 54.00 62.00
SANJEEV JAIN Relative of Director 54.00 62.00
Rent

DIVYA JAIN Relative of Director 2.00 2.00
Balances outstanding at the end of

the year

SALARY PAYABLE

ARUN KUMAR JAIN Relative of Director 3.00 7.50
VIBHA JAIN ‘ Relative of Director 2.00 3.00
MONICA JAIN Relative of Director 2.00 3.00
DIVYA JAIN Relative of Director 2.00 3.00
SANATH JAIN Relative of Director 3.00 3.00
SANJEEV JAIN Relative of Director 3.00 7.50
DIRECTOR REMUNERATION

RAJEEV JAIN Director 7 Sraanme TR 3.00 7.50
RAJESH JAIN Director L % 3.00 7.50

Muzaffarnagar | A
0opy 73C )




