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Independent Auditor's Report
To the Members of GARG DUPLEX AND PAPER MILLS PVT LTD
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of GARG DUPLEX AND PAPER MILLS PVT LTD
(“the Company”), which comprise the balance sheet as at 31st March 2024, and the statement
of Prqﬁt and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information. :

In our opinign and to the best of our information and according to the explanations given to us,
the gforesald financial statements give the information required by the Act in the manner 8o
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report. ‘
S. No. | Key Audit Matter Auditor's Response

1. [ NIL

nformation other than the financial statements and uditors’ report thereon
paration of the other information.

The Company’s board of directors is responsible for the preg ' : :
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not includ ial statements and our auditor's

report thereon,




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If..based on the work we have performed, we conclude that there is a material misstatement of
this :)dther information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Tho I it vernance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respdnsible for overseeing the Company'’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud js an for one resulting from error,
as fraud may involve collusion, forgery, intentig ,ﬁ” Brissldmg\ misrepresentations, or the
override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adegou;te internal financial controls system in place and the operating effectiveness of such
controls.

. Evalugte the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Concl_ude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
rdatpd to events or conditions that may cast significant doubt on the Company’s ability to
continue asa going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
sug:h disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disgloswes, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowiedgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profi afid-Lckd




d)

e)

)

h)

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act and rules made thereunder.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required. (applicable in case of Private Company)

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (‘Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

vi.

@ company has used an
which has a feature of




recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature

being tampered with.
For SANJAY KUMAR AGARWAL AND
ASSOCIATES
Chartered Accountgnfs:
FRN: 0002873C / &
v
» Sd/- \€
Place:- SANJAY
MUZAFFARNAGAR : '
Date: 02/09/2024 (PARTNER)
UDIN: Membership No. 071902

24071902BKAJON8546



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:
® (2
(b)

(c)

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plantand Equipment,

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification; :

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) -
disclosed in the financial statementsare held in the name of the company,
except the following:-

Description | Gross Held in Whether Period held - | Reason for
of Property | carrying | name of promoter, indicate not being
value director or | range, where held in
their relative | appropriate name of
or employee company
N.A.

(d)

(e)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.




(i)  (a) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned during any point of time of the year, working capital
limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets.

Previous Year:-

Particulars | Qtr/Month As per As per DIFF Reason of
books statement difference

Al swcmgw Qtr-1 2966.50 2965.93 0.57 D}.le toI c:t?nge
::;. Pm.I.P.. (STOCK) _ In valuation
“'l Is'°°"|.c ‘IR"‘f Qtr-2 2488.96 2488.49 0.47 D;:‘e vt:I ::t?:ge
;:.u Padmg& - r..:\)I.I.P.. (STOCK)
M Stock | Q-3 1733.64 1733.50 0.14 Due to change
Fus, Packing Wip. | (STOCK) in valuation
Stores & Spares)
i .shmzmm&‘: Qtr-4 2119.82 2119.17 0.65 D'ue to chgnge
Fuel, Packing, W..P., | (STOCK) in valuation
Stores & Spares) .

Particulars | Qtr/Month As per As per DIFF Reason of
books statement difference

A 3”: Mmf::l:’ Qtr-1 2279.35 2279.35 »

::;.P:c:::ﬂr,.r)l.l."., (STOCK)

- 3”%‘ mmm Qtr-2 1925.44 1925.44 .

Sores £ 59000~ | (STOCK)

M”%mg": Qtr-3 1448.78




(iii)

(iv)

w)

(vi)

(vii)

(viii)

Fusl Peckire WIF. T (STOCK)
Al Swock  (Rew Qtr-4 1474.66 1327.38 147.28 Stock
Fom, Packig WiP. | (STOCK) statement
R given by bank
25.03.2024 so
the diff of
Audited
Balance sheet

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with except non charging of interest on the loan.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act & same is maintained by the
company.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations
basis of our examination of the records of
statutory dues referred to in sub-clause (4)

given to us and on the
B daghrany, there is no
been deposited



(ix)

(x)

(xi)

on account of any dispute except following : (if applicable) :

Amount

Name Nature of Period to Forum where | Remarks, if
of the the Dues (Rs.) which the Dispute is Any
Statute amount relates pending

NIL

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender;

(b) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

except for:

Nature of |Name ofthe| Amount Purpose for Purpose for Remarks
the fund lender diverted |which amount | which amount
raised (Rs.) was was utilized
sanctioned

f«lL

(c) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(d) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2024. Accordingly, clause 3(ix)(e) is not applicable.




or joint venture (as defined under the Act) during the year ended 31
March 2024. Accordingly, clause 3(ix)(f) is not applicable.

(xii) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xiii) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
fled by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central

Government;
(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the

company

(xiv) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards,;

(xvi) (a) In our opinion and based on our examination, the company requires to
have an internal audit system.

(b) Based on Information and explanations provided to us, internal audit had
been conducted of the company.

(xvii) In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(xviil) (@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45; of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly’
not applicable. 7




(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financlal or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

(xix) Based on our examination, the company has not incurred cash losses in

(xx)

(xi)

(i)

the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged

by the company as and when they fall due.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in respect of other than
ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VII to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act, except in respect of following;

Financial | Amount unspenton | Amount Transferred to | Amount Transferred after
CSR activities Fund specified in Sch VIl | the due date (specify the
“other than within 6 months from the date of deposit)

Ongoing Projects’

year*




NA.

(*For Current year and for the previous year/(s) for which the amount remains
unspent)

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in respect of ongoing project
the company has transferred unspent amount to a Special Account, within a
period of 30 days from the end of the financial year in compliance with
Sec.135(6) of the said Act, except in respect of the following:

Financial Amount unspenton | Amount Transferred to | Amount Transferred
year* CSR activities for Special Account within after the due date
“Ongoing Projects” | 30 days from the end of | (specify the date of
the Financial Year transfer)
(a) (b) (c) (d)
NA.

(xxiii) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For SANJAY KUMAR AGARWAL AND

ASSOCIATES
Chartereg A
FRN: 0002 ‘y
Sd/-

Place:- SANJAY

MUZAFFARNAGAR

Date: 01/09/2024 (PARTNER)

Membership No. 071902



Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on nternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GARG DUPLEX AND
PAPER MILLS PVTLTD  (“the Company”) as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Mana s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financig rting was established and
maintained and if such controls operated effectively in s jate

i




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meanin Int | Financial Controls Over Financial ortin

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opini

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control-over




stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For SANJAY KUMAR AGARWAL AND

ASSOCIATES

Chartered Accountgniy

FRN: 0002873C

Sd/- y
Place:- SANJAY KUMARY
MUZAFFARNAGAR
Date: 02/09/2024 (PARTNER)

Membership No. 071902



Property,Plant and Equipment

40,25,76,541.84

JARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2023-2024)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-281001
CIN : U21011UP1888PTC007472
Ph No : 8941096976
Emall : garg_duplex@hotmall.com
Balance Sheet as at 31st March 2024 < In rupees
Particulars Nota Tz at 31at March 2024 | As at 31et March 2023
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 6,85,50,000.00 6,85,50,000.00
Reserves and surplus 2 37,20,81,804.77 37,99,09,811.68
Money received against share warrants 0.00 0.00
44,16,31,804.77 44,85,49,811.68
Share application money pending allotment 0.00 0.00
Non-current liabilities
Long-term borrowings 3 6,67,14,640.74 8,39,38,033.31
Deferred tax liabilities (Net) 4 4,60,15,918.37 4,14,72,044.99
Other long term liabilities 5 0.00| 1,75,34,908.00
Long-term provisions 6 ~ 74,71,997.00 1,88,56,249.00
12,01,02,486.11] 716,16,01,235.30
w“”"ﬂ“ ................... im0 R O 0 8 e - 0 001 b - PR PRPRE - covsossopmsae -
Shorttermborrowings ]| . 7| . 11,1390607.94| 8,81,96,022.03
Tradepayables ... ] 8. : il
(A) Micro enterprises and small enterprises | [ .. . 6659621695 0.00
O s AR B . 17,22,91,026.76 16,37,70,225.70
Other currentfiabilites | Bk | e e JRey 62,57,713.04 17,62,257.05
SEto:Hennprwsions __________________________________ 6 1,85,32,262.39 506215466
ik ' 31,40,66,917.08 25,88,10,659.44
TOTAL 87,57,01,177.96 86,91,61,706.42
MBS s con e R e e L L e e e i
Moncumentassets bl L e
Property,Plant and Equipment and Intangible 10
M o

Intangible assets - 0. oo e 0.00
Capital work-in-Progress _ N BT RNl S 000| . 0.00
Intangible assets under development : - 0.00] 0.00
Non-current investments 1" - 38,06,000.00| 38,06,000.00
Deferred tax assets (nef) i . I 2000} 0.00
Long-term loans and advances 12 | 0.00] 0.00
Other non-current assets 13 15,45,300.00 25,01,420.00
37,91,72,222.83| 40,88,83,961.84

Curment investments el 0.00{ 0.00
Inventories 14 14,74,66,000.54|  25,49,05,611.71
Trade receivables 15 20,38,47,117.69 12,06,98,565.16
Cash and cash equivalents 16 78,67,308.70 69,26,733.42
Short-term loans and advances 12 4,73,48,528.20 7.77,46,834.29
0.00 0.00

49,65,28,958.13 46,02,77,744.58

87,87,01,177.96 86,91,61,706.42

UDIN : 24071902BKAJONSS4S -
Place: MUZAFFARNAGAR
Date: 02/09/2024

For Garg Duplex And Paflef Mills Pv@f or Garg Duplex And Paper Mills Pvt L

RAJ

For and on behalf of the Board of Dlnctou

w i

Director

DIN: 00140489

Whole-time director
DIN: 00141162



' 'GARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2023-2024)

8.6 K.M. BHOPA ROAD, MUZAFFARNAGAR-281001

CIN : U21011UP1985PTC007472

Ph No : 8941095976

Emall : garg_duplex@hotmall.com

Statement of Profit and loss for the year ended 31st March 2024 < in rupees

Particulare "\os9 | 31st March 2024 | 31st March 2023

RIS Lol e et e R i TSR TR
Revenue from operations 17 . 1,16,31,43,778.73|  1,92,63,19,151.71
loon:Excloedy e 0.00 0.00
e M DRI Gk I T o e I 1,16,31,43,778.73  1,92,63,19,151.71
Otherincome ] 18 3,08,47,963.93 1,18,37,750.90

Total Income 1,19,39,91,742.66]  1,93,81,56,902.61

40,33,51,278.39 66,71,38,791.51

1,18,89,17,436.98| 1,97,92,18,191.63

50,74,305.68 (4,10,61,289.02)
0.00 0.00
50,74,305.68 (4,10,61,289.02)
PR SL L T 0.00
0.00 0.00
50,74,305.68 (4,10,61,289.02)
‘I’ax cxponsu kiine el o 3 -
- T NN O A TR 1Y 1 e 79159200 0.00
Debrred tax ' 54,43873.38]  50,26,439.46
Excess/short | provision mlatmg eamer ryearfax PRSI A < 0.00 0.00
it I e S T 0.00 0.00
ProfitiLoss) fortheperiod @ R e (11,61,159.70) (4,60,87,728.48)
28
Befm edeordinarytems T T T gag)| (672
Afler etraordinary Adjustment | L 1) | TR R (6.72)
Before extraordinary tems | 0.00] 0.00
After extraordinary Adjustmem 0.00 0.00
The asccompanying notes are an integral part of the financial statements.
For and on behalf of the Board of Directors
For Garg Duplex And PapegWills Pufl)q  For Garg Duplex And Paper Mills P Ltd
RAJEEVUAINT L Dnec‘or
Director Whoh-umo dlnetor
DIN: 00140469 DIN: 00141182




GARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2023-2024)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-281001
CIN : U21011UP1985PTC007472
Ph No : 8941095976
Emalil : garg_duplex@hotmail.com

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024 < In rupees
PARTICULARS 31st March 2024 [ 31st March 2023
A. [Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss) b (as pe 50,74,306.68|  (4,10,61,289.02)
Adjustments for non Cash/ Non trade items: ,
Depreciation & Amortization Expenses _ | 2,68,70,035.31 2,17,22,702.60
Finance Cost _ , ‘ 71,74,32,459.99| 1,28,37,157.86
(Profit) / Loss on Sale Of Assets Mg e g . .0.00 (66,953.94)
Interest received SRR S RN (69477500 000
Other Inflows / (Outflows) of cash it s e (1,13,84,252.00) (1,20,48,909.00
Operating profits before Working Capital Changes | . 3,72,97,773.98| (1,86,17,291.50)
usted For:
(Increase) / Decrease in trade receivables | (17,31,48,65253)] 30,24,66,295.02
Increase / (Decrease) in trade payables | "141,16,018.01]  (17,59,24,987.38)
(Increase) / Decrease ininventories .| 10,74,39,611.17( _ 3,88,18,815.25
Increase / (Decrease) in other current liabilities | 17945563.72| | (4,57,02,080.91)
.......... (Increase) / Decrease in Short Term Loans & Advances [ 3,03,98,306.09 ...187,80,179.54
........ (Increase) / Decrease in other currentassets 0.00 0.00
......... |Cash generated from Operations — 3,40,48,720.44|  11,98,20,730.02
Income Tax (Paid)/Refund ... 00 (2,70,25,216.00
|Net Cash flow from Operating Activities(A) | 3,40,48,720.44|  9,27,95,514.02
B. |Cash Flow From Investing Activities . e o R i e B T
,,,,,,, Purchaseoftangibleassets . . .. .. T (40,48,973.09)|  (18,17,85,534.08))
.......... Proceeds from sales of tangibleassets | 5934,556.79 ..12,82,15433.82
nlerestRecelved - - o o v o T e@9477500| . 0.00
___________ Other Inflow / (Outflows)ofcash ... (1,65,78,788.00) (52,000.0
......... Net Cash used in Investing Activities(B) | — (1,39,98,429.30)|  (5,36,22,100.26),
C. |CashFlow FromFinancing Activities | o
........... Finance Cost . o.]....(1,74,32459.99) ..(1,28,37,157.86)
......... increase in / (Repayment) of Short term Borrowings | 2,31,94,675.91) _....(4,45,88,105.45)
......... Increase in / (Repayment) of Long term borrowings . - (1,82,23,492.57)(  1,46,17,582.20
_________ Other Inflows / (Outflows)ofcash . ... (66,48,439.21) (9,37,947.86
........... Net Cash used in Financing Activities(C) . — (1,91,09,7115.86)|  (4,37,45,628.97)
Net Increase / (Decrease) in Cash & Cash
B | eI i s s i A (L RAGRISAN e, BTRREE )
E. |Cash & Cash Equivalents at Beginningof period [ . . 69,26,73342| 1,14,98,948.63
F. |Cash&Cash EquivalentsatEndofperiod . | 786730870} 69,26,733.42
G. got increase / (Decrease) in Cash & Cash Equivalents(F- 9,40,575.28 (45,72,215.21)
H. |Difference (F{D+E)) 0.00 0.00

As per owr
For SANJAY
ASSOCIATES
Chartered
(FRN: 000287

For and on behalf of the Board ofblm’on
For Garg Duplex And Paper s Pt For Garg DuplexAnd Paper Mi's P &

i
RAJEEV YAt | _ RAJ recior

ARTNER irector
* Director ~ Whole-time d
Membership No.: m DIN: 00140469 DIN: 00141162

Not'Q:
1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.

2. Figures of previous year have been rearranged/regrouped wherever necessary
A Fimiirne i hrankate ara mtitflaw/dadiictiona



' GARG DUPLEX AND PAPER MILLS PVTLTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-281001

CIN : U21011UP1985PTC007472
Ph No : 8941095976

Emalil : garg_duplex@hotmail.com

(F.Y. 2023-2024)

Notes to Financlal statements for the year ended 31st March 2024
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.
Note No. 1 Share Capital 2 in rupees
As at 31st March | As at 31st March

Particulars 2024 2023
8000000 (31/03/2023:8000000) Equity shares of Rs. 10.00/~parvalue | aanmnmnal 86000000 G0
(Fuuy Pa” Up) T T O TS S S0 T sum|w|m~m alw'm!m'w
D S c v Lo bt o e o T n b e gt e e et e e e T i
6855000 (31/03/2023:6855000) Equity shares of Rs. 10.00/- par value 6.85,50,000.00 6.85,50,000.00
Subscribedandpaidwp:
6855000 (31/03/2023:6855000) Equity shares of Rs. 10.00/- par value 6.85,50,000.00 6.85,50,000.00
Total 6,85,50,000.00 6,85,50,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares ; . T In rupees
3 As at 31st March 2024 As at 31st March 2023
______________________________________________________________________ No. of Shares Amount No. of Shares Amount
Atthe beginning of theperiod | i 68,655,000 6,85,50,00000( 68,55,000| _6,85,50,000.00
Issued duringthe Period | T 70,00 Y| DRI 1 0.00
Redeemed or bought back during the period 0.00 0.00 0.00 0.00
Outstanding at end of the period 68,55,000( 6,85,50,000.00 68,55,000/ 6,85,50,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.

00 per share. Each shareholder is eligible for one vote

per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
fo receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.
Detalls of shareholders holding more than 5% shares in the company
As at 31st March 2024 As at 31st March 2023
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding |
Equity . TRISHLAJAIN e 0.00] - v b 503,100 . 7.34
Equity |RAJESHJAIN 522000 761 . 459500)  6.70
Equity SUMITRAJAIN e 0001 oo i T 583130 . 8.51)
Equity | MONICAJAIN 6.80,100) 1007) . 515100 - 7.51
Equity ~ IDIVYAJAIN e ] 504300 736 504300 7.36|
Equity  [NEENAJAIN  702™2 8 AN ... ] ... 530000] . 773] 410000 598
Equty  |VIBHAJAIN /@7 N S 600000f 7.20( 500000 7.29)
Equity |RiSHABHUANC /N e \B\ [ 514050 780| 000}
Equity SANATH JAI b 5,14,050 7.50 0.00
Gf: 37,74,800 55.06 34,75,130 50.69
TOn I URIRA AU 9t b For Garg Dupiex And Paper Mills Pvt Ltd
Detalis of shares held by Pro . Y
o Diractar Previous Year :
% 20y —Z5y et
Shares st beginning Sharesatend |Chang| Shares at beginning Shares atend |Chang
e 0 [
Promoter | porcutrs | Number | % | Number | % Number | % | Number | %
RAEEVTEqulyINV: | 2g0s00) 409 200800 40s| o 280500 400] 200500 409| 000
RAJESH Bty NV T 4ops00| 670) 622000 761 001| 480500 670| 4sosc0| 70| 0.0
Totalr 740000 802800 740000 740000 |




GARG DUPLEX AND PAPER MILLS PVTLTD (F.Y. 2023-2024)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472
Ph No : 8941095976
Emall : garg_duplex@hotmail.com
Note No. 2 Reserves and surplus 2 In rupees
Particulars As at 31st March 2024 As at 31st March 2023
Surplus
Opening Balance 32,73,56,627.08 37,43,81,303.53
Add: Addition during the year 0.00 0.00
Less:Previous Year Expenses (68,56,847.15) (9,37,847.97)
Less:Loss for the year (11,61,159.70) (4,80,87,728.48)
Less:Round off (0.06) 0.00
ClosingBalance 32,03,37,620.17 32,73,55,627.08
Opening Balance ... 5050000000 5,05,00,000.00
Add: Additon during theyear | . 000f 0.00
Less : Deletion during the year 0.00 0.00
Closing Balance 5,05,00,000.00 5,05,00,000.00
Opening Balance Y R oL, 0| _21,44,184.60
Add: Addition duringtheyear | . 000f 000
Less Delehon during t the yyear 0.00 70.00
Balance 21,44,184.60 21,44,184.60
Balance carried to balance sheet 37,29,81,804.77 37,99,99,811.68
Note No. 3 Long-term borrowings T in rupees
As at 31st March 2024 As at 31st March 2023
4 Non- Current Non- Current
Pa lars Current | Maturities Total Current | Maturities Total
Temioan-Frombanks [ | L s
ggg“'_m“ from HDFC Bank- | 927 180,00| 60,76,410.00| 70,53,590.00| 67,17,588.00| 57,36,028.00 1'2"53'616'8
CarLoan from HDFC bank | 84,74,268.88| 53,20,341.41 1-37'94'61°'§ 1'04'7°-49240 464005343 1'5'-'°'5‘7'g
TJermm-LoanfromHDFC- | 5,49,91,014. 6,46,43,120.7| 6,46,43,128.| . '7.34,32,501.0
Projectloan ol gd| ABAATY) 0 70| @ 87 "9 372 3° | Sra g
sca' "a“r',‘ 3“""" Financial | 45 75 076,87 8.31,008.36| 21,03,085.23| 21,08,822.41 7.75.780.44| 28,82,602.85
S T e e ST 4 840, | 2,18,79,874,| 8,75,94,415.2( 8,39,38,033. 1,99,41,234.( 10,38,79,267.
74 48 2 31 17 48
The Above Amount includes | RASTRS LR RS R
SoousdBorowngs | 0T 14BE) 210TRETL) BT0SAAISS] BROS| T P
o Disiose el the (2.18,79.874.| (2.18,79,874.4 (1,00,41,234.| (1,00,41,234.1
Borrowings®(Note No. 7) pil . 82 N L
6,57,14,540, 6,57,14,540.7| ©6,39,38,033. 8,39,38,033.3
Note No. 4 Deferred Tax < in rupees
[Particulars As at 31st March 2024 As at 31st March 2023
Deferred tax liablility v Al R | - U AT s
Deferred tax liability depreciation 4,60,16,918.37 4,14,72,044.99
Gross deferred tax liability 4,69,15,918.37 -~ 4,14,72,044.99
Enr ﬂ;‘g | ) p'ex ] ills Pyt L 14
Deferred tax assets R S e .
2 &/ .. 0.00 et ~0.00
é : i i} USRI
ross deferred tax asset [ (oo DuoloMA \ 000 0.00
th dmrrod ux unu g : bf; 0.00 0.00
Net deferred tax liability r ! 4,69,15,918.37 4,14,712,044.99
~ /



GARG DUPLEX AND PAPER MILLS PVT LTD (F.Y. 2023-2024)
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472
Ph No : 8841095976
Email : garg_duplex@hotmail.com
Note No. § Other long term liabilities ¥ In rupees
:;.l:lenuhn As at 31st March 2024 As at 31st March 2023
Others long term liabilities of others 0.00( 1,75,34,908.00
0.00 1,75,34,908.00
Total 0.00 1,75,34,908.00
Note No. 6 Provisions < in rupees
Particulars As at 31st March 2024 “As at 31st March 2023
Long-term | Short-term Total Long-term | Short-term Total
Provision for employee benefit
Provision for gratuity has been 1,88,56,249. 1,88,56,249.
taken on sccural basis 74,71,997.00 0.00| 74,71,897.00 00 0.00 00
74,74,997.00 0.00( 74,71,997.00| :88.56.245. 0.00| *88,56.24%
Otherprovisions [ [ | | [ | ot ¥, |
Expenses Payable 0.00| 1.77.40678..1,77.40870, 0.00| 50,62,154.66| 50,62,154.66
MatProvision 0.00| 7.91,502.00| 7.81,692.00 000 000 000
ppo|; 18,02 111,862,202, 0.00| 50,62,154.66 | 50,62,154.66
AT R AN 1,85,32,262.] 2,60,04,259. 1,88,56,249. 2,39,18,403.
Total 74,71,997.00 39 39 00| 50.62,154.66 66
Note No. 7 Short-term borrowings < in rupees
Particulars ' As at 31st March 2024 As at 31st March 2023
Loans Repayable on Demands -Frombanks | | IR EWIECE & N, 0. L
Working capital loans banks secured FROM HDFC 8,95,10,823.46 8,59,26,988.86
HDFCBankBC ki) 0.00 23,27,799.00
TR I e s S G e i g B e 8,95,10,823.46 6,82,54,787.86
Current maturities of long-termdebt = 2,18,79,874.48 1,99,41,234.17
: 2,18,79,874.48 1,99,41,234.17
Total 11,13,90,697.94 8,81,96,022.03
Note No. 8 Trade payables 5 < In rupees
Particulars As at 31st March 2024 As at31st March 2023
(A) Micro enterprises and small enterprises 55,85,216.95 0.00
OIS i
SundryCreditors 17,22,91,026.76 16,37.70,225.70
17,22,91,026.76 16,37,70,225.70
Total 17,78,86,243.71 16,37,70,225.70
Payment date not defined (Outstanding for following periods from due date of Transaction)
Current Year Previous Year
particutar [L#33 580 [ 1. yoary [ 2.3 vours [MOR 10N yora) [LONSTRANTy ) voure [ 23 Yoars MO than T p oy
MSME msm.: 5695216.: 0.00
o 17'229;‘% 17:."296'1"3'9e 15337;;3 52356.00 0.00| 343440.00 1&@;3
Disputed
Duos MSME 0.00 0.00
Dispuled- L~ wdl & 530\ 0.00
TN et
Note No. § Other current liabllities |/ *\ ’
Particulars 3 t 318t March 2024
Others payabies : - _ Y
Advance received from customers V 3‘, 137208840 7,52,152.05
Cheque Issued But not presented for payme Marrered M 48,85,626.64 10,30,105.00
62,57,713.04 17,82,257.05
Total 62,57,713.04 17,82,257.05
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GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

Note No. 11 Non-current investments % In rupees
Particulars As at 31st March 2024 As at 31st March 2
Non-Trade Investment(Valued at cost unless stated 02
otherwise)
Investments in equity instruments (Unquoted)
in Others
investment in other India '
i non?m :; ndian companies equity instruments 38,06,000.00 38,06,000.00
Gross Investment 38,06,000.00 38,06,000.00
Net Investment 38,06,000.00 38,06,000.00
| Aggregate amount of unquoted investments 38,06,000.00 38,06,000.00
Note No. 12 () Loans and advances < in rupees
Particulars As at 31st March 2024 As at 31st March 2023
et MAis Long-term Short-term Long-term Short-term
Other loans and advances B N R o T T
Advance RecoverableincashandKind | 0.00 4232324820 0.00| 7,77,46,834.29
Other loans advances (Unsecured) 0.00 50,25,280.00 0.00 0.00
0.00| 4,73,48,528.20 0.00| 7,77,46,834.29
Total 0.00( 4,73,48,528.20 0.00| 7,77,46,834.29
Note No. 13 Other non-current assets <T in rupees
Patticulars | Asat3istMarch2024 | As at 31st March 2023 _
Security Deposit 15,45,300.00 25,01,420.00
Total 15,45,300.00 25,01,420.00 |-
Note No. 14 Inventories < in rupees
Particulars As at 31st March 2024 As at 31st March 2023
(Valued at cost or NRV unless otherwisestated) | = et e e T e R e SO
RewMateral = . - Gcaocnicd s sl 512,18,198.89| 12,16,37,893.96
Chomicalls . - - R e e b et BT 154547386 31,68,988.74
Coal and fuelfstock in transit : Rs.0.00(61,45,021.12)] | . | 3916154471 6,36,77,450.83
s b ST MR SN R T TR LR 2,51,34066( 5,02,895.24
Stores and spares|stock in transit: Rs. 0.00(3,61,335.00)] | 2390420418} 2,24,75,647.94
FinishedGoods | 2698697724 42942735.00
WP PN ol O O EAPAE M8 (S0 SN R 50000000)  _  5,00000.00
GIT[stock in fransit : Rs. 38,98,261.00(0.00)] 38,98,261.00 0.00
Total 14,74,66,000.54 25,49,05,611.71
Note No. 15 Trade receivables T in rupees
Particulars As at 31st March 2024 As at 31st March 2023
Secured, Considered good 0.00 0.00
Unsecured, Considered Good 27,23,39,724.69 10,00,68,037.16
Doubtful 2,15,07,393.00 2,06,30,528.00
Allowance for doubtful receivables 0.00 0.00
Total 29,38,47,117.69 12,06,98,565.16
(Current Year) T In rupees
Particulars Outstanding for following periods from due date of payment
6 |6 months -1 More than 3
e year 1-2years | 2-3years yoars Total =
() Undisputed Trade receivables 8 00| 27:23.38.724
; e T ,é: P i — - 193,18 gzz 2,15,07 3&?39
(i) Undisputed Trade Recelyablps | ¢ 04 93,18,322.| 2,15,07,393.
e e el 1§,L%1’5(0 . 0.00| 13,83,816.00| 8,05,165.00 0 00
iii) Disputed Trade Receival ¥ . ;
f,o’,,,,d,,,d good ‘g\ ror@ﬂ? Duplox £ind I‘QJQ s PvtLtdy 0001, Carg Dugféﬂﬂd Paper Mj'sos Qoom n
C)‘;‘ ered \& wu/{“’ M
-~ Director - * Direclor




GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472

Ph No : 8941095976

Email : garg_duplex@hotmail.com

(iv) Disputed Trade Receivables

considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Provision for doubtful
N 0.00 0.00 0.00 0.00 0.00 0.00
(Previous Year)  in rupees
Particulars Outstanding for foliowlnlporlodo from due date of payment
Less than 6 |6 months - 1 More than 3
o~ months year 1-2 years 2-3 years years Total
i isputed Trade receivables 10,00,68,037 10,00,68,037
(ggsm good) 16 0.00 0.00 0.00 0.00 18
i) Undisputed Trade Receivables 1,38,03,953.| 2,06,30,528.
(considered doubtful) 0.00 0.00{ 10,12,206.00| 58,14,369.00 00 00
(iii) Disputed Trade Receivables
considered 0.00 0.00 0.00 0.00 0.00 0.00
() Disputed Trade Receivables '
considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
(v) Provision for doubtful :
setalvtbion 0.00 0.00 0.00 0.00 0.00 0.00
Note No. 16 Cash and cash equivalents < in rupees
Particulars As at 31st March 2024 As at 31st March 2023
&hm mm Mnk’ i amasaivn s ey e oA T i s S e S B AN e A i e A e
F.D. R and bank Guarantee 59,71,677.70 61,94,362.42
Total 507167770 61,84,36242
Cash in hand 18,95,631.00 7.32,371.00
Total 18,95,631.00 7,32,371.00
Total 78,67,308.70 69,26,733.42
Note No. 17 Revenue from operations 2 in rupees
Particulars 31st March 2024 31st March 2023
Saleofproducts e
Revenue from sale of products, gross 1,14,98,3642948| 1,88,65,85,031.71
Saleof Plant&Machinery ) (1000 KRS (1,57,130.00)
SaleOther 1330734925 3,98,91,250.00
5 1,16,31,43,778.73 1,92,63,19,151.71
Net revenue from operations 1,16,31,43,778.73 1,92,63,19,151.71
Note No. 18 Other income ¥ in rupees
Particulars 31st March 2024 31st March 2023
Interest on IT Refund 6,94,775.00 0.00
6,94,775.00 0.00
Other non-operating income e
Interest on FDR 3,93,541.00| 34659396
Creditors write off 10,01,987.00 8,58,942.00
Reversal of Gratuity Provison 1,11,81, 759.00| 1,05,65,261.00
Profit on disposal of tangible fixed assets : 0.00 66,953.94
Wirite off apwal ol x 4 ‘\ 1,75,34,808.00 ~0.00
Sort and Excess / ZE\] 40,993.93 0.00
Y/ : ‘%;Y 3,01,53,188.93 1,18,37,750.90
o PNy b 08,47,965:93 - 1,18,37,750.90

X AN Varc I\ |
R\

' |
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GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1988PTC007472
Ph No : 8941095976

Email : garg_duplex@hotmail.com

Note No. 19 Cost of material Consumed

¥ In rupees
Particulars 31st March 2024 31st March 2023
Inventory at the beginning
Raw Material 12,16,37,893.95 19,78,51,683.91
; 12,16,37,893.95 19,78,61,683.91
Add:Purchase
Raw Material 61,35,00,296.06 1,10,62,16,632.36
61,35,00,296.06 1,10,62,16,632.36
Less:dnventory at the end
Raw Material 5,12,18,198.89| 12,16,37,893.95
5,12,18,198.89 12,16,37,893.95
Total 68,39,19,991.12 1,18,24,30,422.32
Details of material consumed ¥ in rupees
Particulars 31st March 2024 31st March 2023
Raw Material
RM (Indigneous) 59,228637321| 80,6504,394.14
Consumed RM (Imported) .8,02,71,72651) ~  36,33,55414.49
Mineral Powder ...1,54,427.90| 1,23,36,864.57
Paper Pulp 6,07,463.50 2,33,749.12
68,39,19,991.12 1,18,24,30,422.32
Total 68,39,19,991.12 1,18,24,30,422.32
Details of inventory < in rupees
Particulars 31st March 2024 318t March 2023
SN 5 e et T R G S e A e e e
RMQmignoote) . . e | O DIATABLIE] 2,49,46,027.63
Consumed RM (imported) T 304,71047.43] 9,63,03,748.42
Mineral Powder 0.00 3,88,117.90
o 5,12,18,198.89 12,16,37,893.95
Total 5,12,18,198.89 12,16,37,893.95
Details of purchase T in rupees
Particulars 31st March 2024 31st March 2023
e SRS T T ST e PRt sl
RM (Indigneous) .. 588087497.34) 76,00,04,558.41
Consumed RM (Imported) 2443902522  33,39,61,565.36
Mineral Powder ...3ees1000 1,20,16,759.47
Paper Pulp 6,07,463.50 2,33,749.12
61,35,00,296.06 1,10,62,16,632.36
Total 61,35,00,296.06 1,10,62,16,632.36
Note No. 20 Purchase of stock-in-trade ¥ in rupees
Particulars 31st March 2024 31st March 2023
Purchase of Kraft Paper _...0.00 4,29,200.00
Cost of Goods Sale of Waste Paper 74,60,801.11| 18,30,63,953.90
Cost of Good Sold of Fuel 3,34,485.30 0.00
Total 78,04,376.41 3,34,93,153.90
Note No. 21 Changes In Inventorles .~~~ -, < in rupees
Particulars [ i v 1.\ 31st March 2024 31st March 2023
Inventory at the end of the year | ./ el gty
Pl WY LAR 2 - 9,42,735.00
ﬂ%ﬁ;ﬁggj&pm Mils Pt L1 AN 2'02558%%%)( And wu Nils Iv\ ab,’do,bo&b'd
; . . o 2,74,86,977.24] N\’ 74,34,42,735.00
3 e M 5 i \  Direcfor



GARG DUPLEX AND PAPER MILLS PVT LTD
8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001

CIN : U21011UP1985PTC007472
Ph No : 89410959768
Email : garg_duplex@hotmail.com

Inventory at the beginning of the year
Finished Goods 4,20,42,735.00 3,92,50,631.80
Work-in-Progress 5,00,000.00 12,50,000.00
4,34,42,735.00 4,05,00,631.80
(Increase)/decrease in inventories
Finished Goods 1,69,66,757.76 (36,92,103.20)
Work-in-Progress 0.00 7,50,000.00
1,59,55,757.76 (29,42,103.20)
Note No. 22 Employee benefit expenses < In rupees
Particulars 31st March 2024 31st March 2023
Salaries and Wages s e
Salary and wages 2,53,51,118.00 ~5,02,71,085.00
Bonus _ 342,842.00 000
Director remuneration 72,00,000.00 1,08,00,000.00
3,28,93,760.00 6,10,71,065.00

Contribution to provident and other fund

Contribution to provident and other funds for others

82233700  ees,

Emplyee Compensation 0.00 23,30,325.00
3 g 6,89,778.00 34,46,381.00
Staff welfare Expenses 0.00 20,620.64
Total 3,35,83,538.00 6,45,38,066.64
Note No. 23 Finance costs ¥ in rupees
Particulars 31st March 2024 31st March 2023
rorie.. SRR TR ST oSN ot SN 1 [ e T vy won g
AT e N S SR LR S | e 160,192.38f 24304541
Interest to Bank 1,65,73,956.28 1,05,68,725.39
"""""""""""""""""""""""""""""""""""""""""""""""""""" 1,67,34,148.66 1,08,11,770.80
Othes Borfowingoosts, 7 T T T T e e e
Beskchages, .- T e 61155834 12,83,006.53
Curency Conversion Charges 86,752.99 7,42,380.53
6,98,311.33 ~ 20,25,387.06
Total 1,74,32,459.99 1,28,37,157.86
Note No. 24 Depreciation and amortization expenses T In rupees
Particulars 31st March 2024 31st March 2023
Depreciation on tangible assets 2,68,70,035.31 2,17,22,702.60
Total 2,68,70,035.31 2,17,22,702.60
Note No. 25 Other expenses < In rupees
Particulars J1st March 2024 31st March 2023
Manufactuing Expenses 36805499353 ~  60,51,52,860.70
Audit fees 2,75,000.00 2,75,000.00
Printing and stationery 44,780.00| . 1,64,923.00
Repairs and maintenance of other assets 82,731.25| 13,23,847.82
Loading and unloading expenses | 35,74,502.00| .1,13,21,984.00
Postage expenses and telephone Expenses 168,860.00 1,16,420.00
Legal and professional expenses 2,42,800.00| ..7,65,463.34
Rates and taxes 14,76,826.00 5,70,799.30|
Vehicle running expenses 5,02,587.83 . .11,85.272.36
Commision expenses 2,41,183.40| 71,85,465.00
A ) 30,000.0 _15,000.00
FzﬁﬂEEMH"’apef Wills A L1d For Gy ko aad ‘.\ﬁ% " 3,01,07,354.95
SEh N |
) %rector " Dirartar




GARG DUPLEX AND PAPER MILLS PVT LTD

8.5 K.M. BHOPA ROAD, MUZAFFARNAGAR-251001
CIN : U21011UP1985PTC007472
Ph No : 8941095976

Email : garg_duplex@hotmail.com

Rent 2,00,000.00 2,00,000.00
Sales Promotion 0.00 4,80,791.06
Travelling Expenses 97,171.30 3,01,216.88
CSR Expenditure 15,75,000.00 14,00,000.00
Charity and Donaltion 50,000.00 4,100.00
Bad dobt)s (Amount is equal to or more than 1 lakh & Pan 0.00 6,07.262.00
Office Exp. 89,432.62 1,06,128.80
Telephone expenses 2,43,913.95 2,19,417.09
Security expenses 17,73,750.00 19,86,600.00
Pollution Expenses 15,43,402.00 15,25,805.70
Employee Medical Exp. 0.00 3,29,087.00
Short & Excess 0.00 ~ 600.54
Forex Fluctuation . 4,574.34 1,09,657.11
Insurance expenses 16,10,728.06 16,63,734.86
Miscellaneous expenditure ... 5,185.36 . 0.00
Freight on Goods Retum 1,39623.00 ...0.00
Loss on sale of Fixed Assets 12,60,589.72 0.00
Total 40,33,51,278.39 66,71,38,791.51
Note No. 26 Current tax < in rupees
Particulars 31st March 2024 31st March 2023
MAT credit entitlement 7,91,592.00 0.00
Total 7,91,592.00 0.00
Note No. 12(a) (a) Loans and advances : Other loans and advances: Other < in rupees
loans advances (Unsecured)
Particulars As at 31st March 2024
____________________________________________________________________________________________________________________ Long-term Short-term
G UmdacPpolesk |~ . o oo T e T e 0.00] "35,00,000.00
Insurance Claim Receivable 0.00 15,25,280.00
Total 0.00 50,25,280.00
Note No. 13(b) Other non-current assets:Security Deposit < in rupees
Particulars 31st March 2024 As at 31st March 2023
Security Deposit 15,45,300.00 25,01,420.00
Total 15,45,300.00 25,01,420.00
Note No. 25(a) Other expenses:Manufactuing Expenses T in rupees
Particulars 31st March 2024 31st March 2023
Chemicals 9,36,76,408.38 18,26,07,073.58
Coal and Fuel 21,37,30,878.04 ~33,33,06,399.76
Stores and Spares 4,09,26,728.51 6,15,83,659.78
Packing Material 97,39,418.35|  1,54,48,947.77
Repair and Maintenance of Plant and Machinery 88,79,460.25 1,06,08,171.81
Machine Rent 6,95,000.00 15,98,608.00
Consultancy Charges PM 4,07,100.00 __0.00
Total 36,80,54,993.53 60,51,52,860.70
Note No. 25(b) Other expenses:Bad debts (Amount Is equal to or more
o 1 1 5. Pas avallable) //»(*,“L&%J 1 ¥ tupees
Particulars /§ \%\ 318t March 2024 31st March 2023
Bad debts Written Off 4 le Y 0.00 6,07,262.00
Total o Acl | 0.00 6,07,262.00
For Garg Duplex And Fagdx 1ifs P For Garg Duplex And Faper Mills Pvt Ltd

Director

Mmr/n
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Note No. 25(c) Other expenses:

For Garg Duplex And Pap@%

Director

Upiex And Paper Mifls PvtLtd

Miscellaneous expenditure ¥ in rupees
Particulars 31st March 2024
Other expenditure 5,185.36
Total 5,185.36
Note No. 19 Value of import and indigenous material consumed ¥ in rupees
Unit of 31st March 2024 31st March 2023
Particulars Measurement Value Quantity Value Quantity
Raw Material ‘ , , , AR
Paper Pulp M.T. 6,07,463.50 166.37|  2,33,749.12| 3070
Mineral Powder M.T. 7,54,427.90 . 213.58| 1 123,36,864.57 346218
Consumed RM (Imported) M.T. 9,02,71,726.51 431265 36,33,55414.49| 16,528.20
RM (Indigneous) M.T. 59,22,86,373.21 39,344.41| 80,65,04,394.14 _38,783.10
68,39,19,991.12 1'13-2"'-3°-422'g
< in rupees
31st March 2024 31st March 2023
. %to total : %to total
Particulars Value Consumption value Consumption
bk R RN TSP BT NI (PR e (o
Wporded . e 9,02,71,72651( 13.20| 36,33,5541449| 30.73
Indigenous 59,36,48,264.61 86.80| 81,90,75,007.83 69.27
68,39,19,091.12 100.00 1'18'24'30-422'2 100.00
Note No. 28 Earning Per Share T in rupees
_ Particulars =~ Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2024 2023 2024 2023
BIOIE el T T e et s G S SESPIE i S T SN R E
Profitaftertax(4) | (1161,159.70)| (4,60,87,728.48)| (11,61,150.70) (4,60,87,728.48)
Weighted average number of shares outstanding 68.55.000 68 55.000 68.55.000 68.55.000
iy i ] ot ot e d b il ot B g vt B e vl
BasicEPS(A/B) . 0an] ©72)) 17 6.72)
mlmd - - s e e - Cranssasasnsasnssnnasesendoaeeanaa cesncennesvecsasadhanatecccsnsatasaccns e -
Profitaflertax() | (11,61,159.70)| (4,60,87,728.48)| (11,61,159.70) (4,60,87,728.48)
Weighted average number of shares outstanding 68.55.000 68.55.000 68.55.000 68.55.000
By o e SEIVs il 00 On e viotd ORI i il R X i i
Diluted EPS (A /B) S 67 @) (6.72)
Face value per share 0.001 wal g\ 10.00 0.00 10.00
o
$ %
n
£\ Mood?" )X
e &
&,
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Note number: 29 Additional Regulatory Information
(1) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly retumns or statem

are in agreement with the books of accounts. NO

ents of current assets filed by the Company with banks or financial institutions

Current Year
Current Assets Description summary of reconciliation Reason of material discrepancies
QUARTER-I (Stock) 0
QUARTER-I! (stock) 0
QUARTER-II (stock) 0
Stock statement given by bank
QUARTER-IV (Stock) 147.28 25.03.2024 so the diff of Audited
Balance sheet
QUARTER-| (DEBTORS) 0
QUARTER-| (DEBTORS) 0
QUARTER-Il (DEBTORS) 0
QUARTER-IV (DEBTORS) 0
Previous Year
Current Assets Description summary of reconciliation Reason of material discrepancies
DUE TO CHANGE IN VALUATION
QUARTER-! (Stock) 0.56 METHOD
DUE TO CHANGE IN VALUATION
QUARTER-!I (stock) 0.47 METHOD
DUE TO CHANGE IN VALUATION
QUARTER-II (stock) 0.15 METHOD
DUE TO CHANGE IN VALUATION
QUARTER-IV (Stock) 0.65 METHOD
QUARTER-I (DEBTORS) 00
QUARTER-| (DEBTORS) 0
QUARTER-IIl (DEBTORS) 0
QUARTER-IV (DEBTORS) 0
(2) Wilful Defaulter
Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details
shall be given.
Current Year
Date of
declaration as Details of Nature Details of amount
wilful defaulter
NIL
Previous Year
Date of
declaration as Details of Nature Detalils of amount
wilful defaulter
NIL o

For Carg Duplex And Pap

Mills Pt Yir For Garg Duplex And Paper Mils Pyt L

(3) Relationship with Struck off Companies o .

. Director _ %rnf‘*r

ature nsactions w Relations
Name of struck off Company | ™ gor o1 ot °°"""2§;'%"‘M' outstanding Struck off :ommy
Lok NG WY
ﬂ

Previous Year
Name of struck off Company i;:‘iﬁ“::'&::g:;’;‘
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|

]

INIL

(4) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction
details and reasons thereof

Current Year
NIL

Previous Year
NIL

(5) Compliance with number of layers of companies

yet to be registered with Registrar of Companies beyond the statutory period,

Current Year
relationship/extent of holding of the company in such
Name of Company CIN downstream companies
NIL
Previous Year
Name of Co relationship/extent of holding of the company in such
i iy CIN downstream companies
NIL
(6) Ratios:
. c.Y. P.Y. % ;
Ratio Numerator Denominator Ratio | Ratio |Change Reason for variance
(a) Current Ratio Current Assets Current Liabilities 1.58 1.78 -11.24
(b) Debt-Equity Ratio | 5ong Tem O’ | Sharenolder equity 040 042| 476
Eaming Before Interest
(c) Debt Service Coverage 5 ' | Total principal +
Ratio zxn’o?t;':ggfm" & interest on Borrowings 0.00 0.00 0.00
Earning After Interest, !
(d) Retum on Equity Ratio |tax, Depreciation & | Average Shareholder's 000  -0.10| -100.00( e TS INCREASEA
Amortisation quity
(6) Inventory turnover Turnover Average Inventory 578| = 7.02 -17.66
ratio
Trade Receivables ; Average Trade -
@ —_— Net Credit Sales e 561| 708 -2076
o e Net Credit Purchase  |Average Trade Payable|  3.63|  4.53| -19.87
(h) Net capital turnover Average Working 5
ot 41 Total Sales Capital 6.37 9.56 33.37 .
() ot profit raio Net Profit Net Sales 000 -002| -100.00(pec TS NCREASEA
(J) Return on Capital Emny Before Interest Capital employed 0.03 0.04| -175.00 ggg;? INCREASE A
(k) Return on investment 0.00 0.00 0.00
For Garg Duplex And PapeiMis Pvt L
(7) Undisclosed Income -
Current Year Director
NIL
Previous Year For Garg Ouplex And Paper Mills Pvt Lt
NIL W
Diractor

+
s




-
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(8) Corporate Social Responsibility (CSR)

Particulars Current Year Previous Year
Amount required to be spent 0 1589603.75
Amount of expenditure incurred 1576000 16727.00
Shortfall at the end of the year 0 1572876.75
Total of previous years shortfall 0 1572876.75
Reason for shortfall
Nature of CSR activities
Details of related party transactions
Where a provision is made with respect to a liability incurred by
entering into a contractual
(9) Details of Crypto Currency or Virtual Currency

Particulars Current Year Previous Year
Profit or loss on transactions involving Crypto currency or Virtual 0.00 0.00
Currency y
Amount of currency held as at the reporting date 0.00 0.00
Deposits or advances from any person for the purpose of trading or 0.00 0.00
investing in Crypto Currency or virtual currency : i

A

For Garg Duplex Ang Paper liiis Pyt |
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Dirsctor
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